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/HWWHU�IURP�WKH�3UHVLGHQW 
+DSS\�)DOO��+RSH�\RX�KDYH�KDG�D�JUHDW�VWDUW�RI� WKH�QHZ�VFKRRO�\HDU�
DPLG�WKH�FXUUHQW�FLUFXPVWDQFHV��DQG�WKDW�\RX�DQG�\RXU�ORYHG�RQHV�DUH�
VDIH�DQG�ZHOO��7KDQN�\RX�IRU�DOO�\RXU�KDUG�ZRUN��SDVVLRQ��DQG�SURIHV�
VLRQDO�VHUYLFH�WR�FRQWLQXH�IRVWHULQJ�WKH�PXVLFDO� OHDUQLQJ�DQG�SHUIRU�
PDQFHV� RI� VWXGHQWV� DFURVV� $ODEDPD� WKURXJK� \RXU� GHGLFDWHG� PXVLF�
WHDFKLQJ��:H�DUH�KRQRUHG�DQG�KXPEOHG�WR�KDYH�WKH�RSSRUWXQLW\�WR�EH�
RQ� WKH�QHZ�$07$�6WDWH�%RDUG� WR� VHUYH� WKH�ZRQGHUIXO�$07$�PHP�
EHUVKLS��� 
 
$OWKRXJK������KDV� FHUWDLQO\� EHHQ� D� \HDU� ILOOHG�ZLWK� FKDOOHQJHV� WKDW�
DIIHFWHG�HYHU\RQH��ZH�DUH�JUDWHIXO�WR�KDYH�WKH�VWURQJ�$ODEDPD�PXVLF�
WHDFKLQJ�WKURXJK�HDFK�RI�\RX��:H�DOO�KDG�WKH�RSSRUWXQLW\�WR�ZLWQHVV�
WKH�RXWVWDQGLQJ�DGDSWDELOLW\�DQG�SHUVHYHUDQFH�RI�\RXU�PXVLF�WHDFKLQJ�
WKURXJK� \RXU� VWXGHQWV¶� SHUIRUPDQFH� YLGHR� VXEPLVVLRQV�� PHPEHUV¶�
JUHHWLQJ�YLGHRV�DQG�SUHVHQWDWLRQV�DW�WKH������$07$�9LUWXDO�&RQIHU�
HQFH��7KDQN�\RX��IRU�DOO�\RX�GR� 
 
%LJ�WKDQNV�WR�-RVK�3LIHU�DQG�WKH�H[HFXWLYH�ERDUG�IRU�WKHLU�PDUYHORXV�
ZRUN�DQG�OHDGLQJ�$07$�WKURXJK�WKH�HYHU-FKDQJLQJ�SDQGHPLF�ODQGVFDSH�ZLWK�KXJH�VXFFHVV�WKLV�SDVW�
\HDU��3OHDVH�MRLQ�PH�LQ�ZHOFRPLQJ�WKH�QHZ������$07$�6WDWH�([HFXWLYH�%RDUG��$�VSHFLDO�ZHOFRPH�WR�
QHZ�ERDUG�PHPEHUV��:HQG\�0F*HH��/LOOLDQ�5REHUWV��2PDU�5R\��&LQG\�6W��&ODLU�� DQG�-DVRQ�7HUU\��
<RX�FDQ�ILQG�WKH�VKRUW�ELRV�RI�HDFK�ERDUG�PHPEHU�DW�WKH�HQG�RI�WKLV�QHZVOHWWHU��,�DP�GHHSO\�JUDWHIXO�
IRU�HDFK�ERDUG�PHPEHU�IRU�WKHLU�GHGLFDWLRQ�WR�VHUYH��� 
 
:H�PRXUQ�WKH�ORVVHV�RI�WZR�SDVW�$07$�PHPEHUV��1DQF\�:LQJDUG�DQG�+DUROG�7KRPSVRQ��1DQ�
F\ :LQJDUG�ZDV�D�ORQJWLPH�$07$�PHPEHU� 6KH�ZDV�$07$�3UHVLGHQW�����-�����DQG�ZDV�QDPHG�
$07$�7HDFKHU�RI�WKH�<HDU�LQ������  +DUROG�7KRPSVRQ��ZDV�DFWLYH�LQ�$07$�LQ�����-������IRUPHUO\�
WDXJKW�DW�-68��2XU�GHHSHVW�FRQGROHQFHV�JR�RXW�WR�KLV�IDPLO\�DQG�VWXGHQWV� 
 
7KH�)DOO�$07$�%RDUG�0HHWLQJ�ZDV�KHOG�RQ�2FWREHU���WK�������YLD�=RRP�YLGHR�FRQIHUHQFLQJ��7KH�IRO�
ORZLQJ�LWHPV�ZHUH�YRWHG�RQ�DQG�DSSURYHG� 
 
���7KH������$07$�6WDWH�&RQIHUHQFH��0D\���-����ZLOO�EH�KHOG�YLUWXDOO\�GXH�WR�RQJRLQJ�UHVWULFWLRQV�
DQG�XQDYDLODEOH�YHQXHV��0RUH�XSGDWHV�ZLOO�EH�SURYLGHG�LQ�WKH�FRPLQJ�PRQWKV�IURP��VW�93�
&RQIHUHQFH�&KDLU��/DXUD�%HWK�0LWFKHOO-%LVVHW�� 
 
��(QWU\�IHHV�IRU�GLVWULFW�DQG�VWDWH�DXGLWLRQV�ZLOO�LQFUHDVH�WR������7KLV�LV�WR�FRYHU�LQFUHDVLQJ�FRVWV�
VLQFH�RXU�ODVW�SULFH�LQFUHDVH�DERXW�D�GHFDGH�DJR� 
 
���7KH�6WXGHQW�$FWLYLW\�+DQGERRN�ZDV�GXH�IRU�UHYLVLRQ�WKLV�\HDU��EXW�GXH�WR�WKH�SDQGHPLF��WKH�ERDUG�
LV�H[WHQGLQJ�LW�IRU�RQH�\HDU�VLQFH�QRZ�GRHV�QRW�VHHP�WR�EH�WKH�WLPH�WR�PDNLQJ�DQ\�FKDQJHV� 
 
���7KH�ERDUG�KDV UHFRPPHQGHG WKDW DOO�GLVWULFW DXGLWLRQV�EH�KHOG�YLUWXDOO\�XVLQJ�WKH�VDPH�SURWR�
FROV�DV�ODVW�\HDU��DQG�WKH�ERDUG�KDV UHTXLUHG WKDW DOO�VWDWH DXGLWLRQV�EH�KHOG�RQOLQH�IRU�������,I�D�
GLVWULFW�LV�DEOH�WR�VHFXUH�D�ORFDWLRQ�DQG�IHHOV�WKH\�FDQ�RSHUDWH�WKHLU�DXGLWLRQV�IROORZLQJ�DOO�UHFRP�
PHQGHG�KHDOWK�VDIHW\�SURWRFROV��ZH�DUH�OHDYLQJ�WKH�RSWLRQ�RSHQ�IRU�WKHP�WR�EH�OLYH��+RZHYHU��FXUUHQW�
SROLFLHV�RQ�FROOHJH�FDPSXVHV�GR�QRW�DOORZ�RXWVLGH�RUJDQL]DWLRQV�RQ�FDPSXV��DQG�LW�GRHV�QRW�VHHP�OLNH�
WKRVH�SROLFLHV�DUH�JRLQJ�WR�FKDQJH�LQ�WKH�IRUHVHHDEOH�IXWXUH��7KHUHIRUH��LW�VHHPHG�SUXGHQW�WR�PDNH�
WKLV�GHFLVLRQ�QRZ�VR�WKDW�WHDFKHUV��VWXGHQWV��SDUHQWV��FKDLUV��DQG�MXGJHV�PD\�DOO�EH�SUHSDUHG�ZHOO�LQ�
DGYDQFH�RI�GHDGOLQHV�ZLWK�ZKDW�WR�H[SHFW� 
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���$�UHPLQGHU�WKDW�VWDWH�DXGLWLRQV�DUH�RQ�WUDFN�WR�PRYH�WR�D�YLUWXDO�UHJLVWUDWLRQ�V\VWHP��+RZHYHU��
GLVWULFW�DXGLWLRQV�ZLOO�XVH�WKH�ROG�V\VWHP��:H�PD\�UROO�RXW�WKH�YLUWXDO�V\VWHP�WR�GLVWULFWV�LQ�IXWXUH�
\HDUV��EXW�ZH�ZDQW�WR�WHVW�WKH�V\VWHP�ILUVW�DW�WKH�VWDWH�OHYHO�EHIRUH�PRYLQJ�IRUZDUG�RQ�D�ZLGHU�VFDOH� 
 
�5HSULQWHG�IURP�WKH�PHVVDJH�E\�$07$�	�6WDWH�$XGLWLRQV�&KDLU��.HYLQ�&KDQFH��WR�/RFDO�$VVRFLDWLRQ�
3UHVLGHQWV�DQG�'LVWULFW�&KDLUV�� 
 
$07$�6WDWHZLGH�0XVLF�:HHNHQG�ZLOO�EH�KHOG�RQ�)HE���-����������3OHDVH�UHDFK�RXW�WR�\RXU�ORFDO�DV�
VRFLDWLRQV�WR�JHW�LQYROYHG��:H�ORRN�IRUZDUG�WR�FRQWLQXLQJ�WKLV�JUHDW�SURJUDP�DW�$07$� 
 
7KH������071$�1DWLRQDO�&RQIHUHQFH��VFKHGXOHG�IRU�0DUFK���-����������LQ�$WODQWD��*HRUJLD��ZLOO�EH�D�
9LUWXDO�&RQIHUHQFH�������071$�9LUWXDO�&RQIHUHQFH� FRQWLQXHV� WR�EH�DYDLODEOH� IRU�YLHZLQJ� IRU� IUHH��
\RX�FDQ�DFFHVV�LW�WKURXJK�WKLV�OLQN�WR�YLHZ�PDQ\�IDQWDVWLF�VHVVLRQV��SUHVHQWDWLRQV��SHUIRUPDQFHV��H[�
KLELWV��DQG�VKRZFDVHV� 
KWWSV���ZZZ�PWQD�RUJ�071$�(QJDJH�&RQIHUHQFH�����B1DWLRQDOB&RQIHUHQFH�9LUWXDO�
+RPH�DVS[ 
 
071$�$WWRUQH\�KDV�SURYLGHG�D�IXOO�GRFXPHQW�IRU�PHPEHUV�WR�QDYLJDWH�GLIILFXOW�GLJLWDO�FRS\ULJKW�LV�
VXHV��)$4V�IRU�2QOLQH�0XVLF�&RPSHWLWLRQV�DQG�5HFLWDOV��7KH�IXOO�GRFXPHQW�PD\�EH�DFFHVVHG�
WKURXJK�WKLV�OLQN��KWWSV���ZZZ�PWQD�RUJ�GRZQORDGV�FRPSHWLWLRQV�KDQGERRN�
2QOLQH&RPSHWLWLRQ)$4B���SGI 
� 
071$�$WWRUQH\�KDV�ZULWWHQ�D�ZDLYHU� $XWKRUL]DWLRQ�DQG�5HOHDVH�)URP /LDELOLW\ 5HJDUGLQJ�
,Q-3HUVRQ�0XVLF�,QVWUXFWLRQ��WR�VDWLVI\�DOO�RI�WKH�OHJDO�UHTXLUHPHQWV�IRU�D�GRFXPHQW�WKDW�UHOHDVHV�
PXVLF�WHDFKHUV�IURP�OHJDO�OLDELOLW\�LI�RQH�RI�WKHLU�VWXGHQWV�EHFRPHV�LQIHFWHG�ZLWK�&29,'-���DIWHU�SDU�
WLFLSDWLRQ�LQ�PXVLF�LQVWUXFWLRQ�LQ�WKHLU�VWXGLRV��7KH�ZDLYHU�FDQ�EH�DFFHVVHG�WKURXJK�WKLV�OLQN��KWWSV���
ZZZ�PWQD�RUJ�GRZQORDGV�0HPEHUV2QO\�VWXGLRBUHOHDVH�SGI 
 
/DVWO\��LI�\RX�ZRXOG�OLNH�WR�UHIUHVK�\RXU�XQGHUVWDQGLQJ�RI�WKH�&29,'-���VWXGLR JXLGHOLQHV��LW�FDQ�EH�
IRXQG�LQ�WKH�071$�GRFXPHQW� /HJDO�)$4V�IRU�5HRSHQLQJ�0XVLF�6WXGLRV��7KH�GRFXPHQW�FDQ�
EH�DFFHVVHG�KHUH� KWWSV���ZZZ�PWQD�RUJ�071$�([SORUHB071$�5HRSHQB)$4V�DVS[ 
 
(DFK�RI�\RX�DUH�D�PXFK�YDOXHG�PHPEHU�RI�071$�DQG�$07$��3OHDVH�NQRZ�WKDW�DOO�RI�XV�LV�KHUH�WR�
VHUYH�WKH�\RX��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�DQ\�RI�XV�LI�\RX�KDYH�DQ\�TXHVWLRQV��2XU�FRQWDFW�LQIR�
FDQ�EH�IRXQG�DW�WKH�HQG�RI�WKH�QHZVOHWWHU�DV�ZHOO��,I�\RX�KDYH�DQ\�TXHVWLRQV�IRU�071$��\RX�FDQ�FDOO�
WKH�071$�KHDGTXDUWHUV�DW����������-�����RU�HPDLO�WKHP�DW��PWQDQHW#PWQD�RUJ� 
 
,I�\RX�DUH� LQWHUHVWHG� LQ�VHUYLQJ�RQ�\RXU�$07$�6WDWH�%RDUG�RU�KDYH� IHHGEDFN� IRU� WKH�%RDUG��SOHDVH�
GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\��,�ORRN�IRUZDUG�WR�KDYLQJ�WKH�RSSRUWXQLW\�WR�VSHDN�ZLWK�\RX�� 
 
7KDQN�\RX�IRU�\RXU�FRPPLWPHQW�WRZDUGV�$07$��RXU�VWXGHQWV��DQG�RXU�PHPEHUV��6WD\�VDIH�DQG�VWD\�
ZHOO� 
 
6LQFHUHO\� 
0HORG\�1J��1&70�–�$07$�3UHVLGHQW 
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7KH������$07$�&RQIHUHQFH�ZLOO�EH�KHOG�0D\���-����VR�,�KRSH�\RX�ZLOO�DOO�PDUN�WKRVH�GD\V�RQ�\RXU�
FDOHQGDU�IRU�D�FKDQFH�WR�FRQQHFW�ZLWK�IHOORZ�$07$�PHPEHUV�DQG�UHFHLYH�DQ�H[FLWLQJ�MROW�WR�\RXU�SHG�
DJRJ\�SODQQLQJ�IRU�WKH�XSFRPLQJ�\HDU� 
 
2XU�JXHVW�DUWLVW��$QWKRQ\�3DGLOOD��DQG�FOLQLFLDQ��*DLO�%HUHQVRQ�ERWK�JUDFLRXVO\�DJUHHG�WR�MRLQ�XV�WKLV�
\HDU�DIWHU�WKH�SDQGHPLF�KDOWHG�SODQV�IRU�WKHP�WR�VKDUH�WKHLU�WDOHQWV�DQG�NQRZOHGJH�ZLWK�XV�LQ������ 
 
$QWKRQ\�3DGLOOD��LV�SURIHVVRU�RI�SLDQR�DQG�FKDPEHU�PXVLF�DW�/DZUHQFH�8QLYHUVLW\�&RQVHUYDWRU\�RI�
0XVLF�DQG�LV�D�ODXUHDWH�RI�WKH�&OHYHODQG��*LQD�%DFKDXHU��:LOOLDP�.DSHOO��DQG�:DOWHU�1DXPEXUJ�,Q�
WHUQDWLRQDO�3LDQR�&RPSHWLWLRQV� 
 
*DLO�%HUHQVRQ�LV�3URIHVVRU�(PHULWD�RI�3LDQR�DW�2KLR�8QLYHUVLW\��$WKHQV��DV�ZHOO�DV�D�3DVW�3UHVLGHQW�RI�
WKH�0XVLF�7HDFKHUV�1DWLRQDO�$VVRFLDWLRQ��%HUHQVRQ�KDV�KHOG�VHYHUDO�QDWLRQDO�SRVWV�ZLWK�WKH�1DWLRQDO�
&RQIHUHQFH�RQ�3LDQR�3HGDJRJ\�DQG�WKH�:RUOG�3HGDJRJ\�&RQIHUHQFH��DQG�IRU�PDQ\�\HDUV�KDV�FKDLUHG�
WKH�&RPPLWWHH�IRU�3LDQLVWV¶�:HOOQHVV�IRU�WKH�1DWLRQDO�&RQIHUHQFH�RQ�.H\ERDUG�3HGDJRJ\�� 
 
$V�ZLWK�SDVW�FRQIHUHQFHV��WUDFNV�IRU�6WULQJV�DQG�9RLFH�ZLOO�SURYLGH�DQ�RSSRUWXQLW\�IRU�PHPEHUV�LQ�
WKRVH�DUHDV�WR�FRQQHFW��VKDUH��DQG�OHDUQ� 
 
2WKHU�FRQIHUHQFH�KLJKOLJKWV�ZLOO�EH�LQIRUPDWLYH�PHPEHU�SUHVHQWDWLRQV�DQG�DV�DOZD\V��LQVSLULQJ�SHU�
IRUPDQFHV�IURP�WKH�ZHDOWK�RI�ZRQGHUIXO�VWXGHQWV�LQ�$ODEDPD� 
 
+RSHIXOO\��\RX�ZHUH�DEOH�WR�WDNH�DGYDQWDJH�RI�WKH�&RQIHUHQFH�6XUYH\�WR�RIIHU�IHHGEDFN�RQ�\RXU�FRQ�
IHUHQFH�H[SHULHQFHV��,Q�DQ�HIIRUW�WR�SURWHFW�WKH�VDIHW\�RI�DOO�LQYROYHG��RXU������FRQIHUHQFH�ZLOO�EH�D�
YLUWXDO�H[SHULHQFH��EXW�RQH�WKDW�SURPLVHV�WR�EULQJ�XV�WRJHWKHU�LQ�QHZ�ZD\V�WKURXJK�OLYH�HYHQWV�DQG�
LQWHUDFWLYH�H[SHULHQFHV��3OHDVH�ZDWFK�\RXU�HPDLO�IRU�FRQIHUHQFH�DQQRXQFHPHQWV�DV�ZHOO�DV�RSSRUWX�
QLWLHV�WR�FRPH�WRJHWKHU�ZLWK�RWKHU�PHPEHUV�WKURXJKRXW�WKH�\HDU� 
 
6WD\�WXQHG�WKURXJKRXW�WKH�\HDU�IRU�RWKHU�RSSRUWXQLWLHV�DQG�VXUSULVHV� 
 
:LVKLQJ�\RX�DOO�D�VDIH�DQG�PXVLFDO�VHDVRQ� 
 
/DXUD %HWK 0LWFKHOO-%LVVHW��1&70�-�)LUVW�9LFH�3UHVLGHQW�3UHVLGHQW-(OHFW 
  

�����&RQIHUHQFH�1HZV 



�� 

 

 

&HUWLILFDWLRQ�1HZV 

 
:H�KDYH�D�QHZO\�FHUWLILHG�PHPEHU�–�0DWWKHZ�:LOVRQ��SLFWXUHG����
)ROORZLQJ�D�PDVWHU¶V�GHJUHH�DW�6DPIRUG�8QLYHUVLW\�DQG�D�'0$�DW�
8QLYHUVLW\�RI�$ODEDPD��KH�WDXJKW�SLDQR�DQG�WKHRU\�DW�6DPIRUG�
8QLYHUVLW\�DQG�6DPIRUG�$FDGHP\�RI�WKH�$UWV���+H�UHFHQWO\�PRYHG�
WR�0LQQHDSROLV�ZKHUH�KH�KDV�MRLQHG�WKH�IDFXOW\�DW�6W��-RVHSK¶V�
6FKRRO�RI�0XVLF�LQ�6W��3DXO���+H�ZULWHV�WKDW�KH�LV�ORRNLQJ�IRUZDUG�
WR�WKH�071$�&RQIHUHQFH�LQ������ZKLFK�ZLOO�EH�LQ�KLV�QHZ�
KRPHWRZQ�–�0LQQHDSROLV���&RQJUDWXODWLRQV��0DWWKHZ��� 
 

2WKHU�$07$�PHPEHUV�ZLWK�FHUWLILFDWLRQ�³ZRUN�LQ�SURJUHVV´�DUH�1LFKRODV�5REHUWVRQ��%LUPLQJKDP���
+HDWKHU�:HEHU��0RQWJRPHU\���6DQG\�6WHSKHQVRQ��%LUPLQJKDP��DQG�2PDU�5R\��7XVFDORRVD����:H�
ORRN�IRUZDUG�WR�SUHVHQWLQJ�\RX�DV�QHZO\�FHUWLILHG�$07$�PHPEHUV� 
 
%DUEDUD�6KLQQ��1&70�-�$07$�&HUWLILFDWLRQ�&KDLU 

6RXQGERDUG� 
'HDGOLQHV� 

 
)DOO�� 

2FWREHU�ɷ 
 

6SULQJ�� 
)HEUXDU\�ɷ 

 
6XPPHU�� 
-XO\�ɷ 
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%DOGZLQ�&RXQW\�0XVLF�7HDFKHUV�EHJDQ�WKH�VFKRRO�\HDU�ZLWK�WUHSLGDWLRQ�DV�SUREDEO\�PDQ\�WHDFKHUV�
GLG���7KH�PDMRULW\�RI�XV�RI�DUH�SURFHHGLQJ�ZLWK�IDFH-WR-IDFH�OHVVRQV�KRSLQJ�WKDW�ZLOO�FRQWLQXH�
WKURXJKRXW�WKH�\HDU���:H�DOO�DJUHHG�WKDW�WHDFKLQJ�RQ-OLQH�ZDV�VXUHO\�QRW�DV�VDWLVIDFWRU\�DV�LQ�SHUVRQ���
%XW��DW�OHDVW��ZH�ZHUH�DEOH�WR�PDLQWDLQ�RXU�VWXGLRV�ODVW�VSULQJ�DQG�VXPPHU�ZLWK�YLUWXDO�OHVVRQV�ZKLFK�
KRSHIXOO\�NHSW�RXU�VWXGHQWV�LQYROYHG� 
 
2XU�6HSWHPEHU����PHHWLQJ�ZDV�KHOG�WKH�GD\�EHIRUH�+XUULFDQH�6DOO\�GHVFHQGHG�XSRQ�%DOGZLQ�&RXQ�
W\���$ORQJ�ZLWK�VRFLDO�GLVWDQFLQJ�DQG�PDVN�ZHDULQJ��ZH�ZHUH�LQWHUUXSWHG�E\�RXU�SKRQHV�EURDGFDVWLQJ�
DOHUWV�HYHU\�IHZ�PLQXWHV�DQQRXQFLQJ�WKH�LPSHQGLQJ�DUULYDO�RI�6DOO\�DQG�KRZ�ZH�VKRXOG�SUHSDUH���%XW�
ZH�GLG�VXFFHHG�ZLWK�SODQV�IRU�RXU�UHFLWDOV�RQ�KRZ�WR�EHVW�VDQLWL]H�WKH�SLDQR�EHWZHHQ�HDFK�SHUIRUPHU�
DQG�VSDFH�RXU�DXGLHQFH���:H�FDPH�WR�WKH�FRQFOXVLRQ�WKDW�LQVWHDG�RI�RQH�ODUJH�UHFLWDO�ZLWK���-���VWX�
GHQWV�ZH�ZRXOG�EUHDN�LW�LQWR�WKUHH�UHFLWDOV�RI�DERXW���-���VWXGHQWV�PDNLQJ�WKHP�VKRUWHU�DQG�DOORZLQJ�
IRU�GLVWDQFLQJ�ZLWK�RXU�DXGLHQFH� 
 
'XULQJ�WKLV�PHHWLQJ�ZH�DOVR�GLG�D�=RRP�SUHVHQWDWLRQ�ZLWK�3LDQR�0DUYHO�ZKLFK�H[SODLQHG�WKHLU�YLUWX�
DO�OHVVRQ�SURJUDP�DQG�PDWHULDOV���7KLV�ZDV�YHU\�HQOLJKWHQLQJ� 
 
+XUULFDQH�6DOO\�SXW�DQRWKHU�LQWHUUXSWLRQ�LQWR�RXU�WHDFKLQJ�URXWLQH���6FKRROV�LQ�%DOGZLQ�&RXQW\�ZHUH�
RXW�RYHU�WZR�ZHHNV���0DQ\�URDGV�ZHUH�LPSDVVLEOH��HOHFWULFLW\�ZDV�RXW�IRU�GD\V��DQG�KRPHV�ZHUH�GDP�
DJHG���,Q�PRVW�FDVHV�OHVVRQV�DQG�SUDFWLFH�ZHUH�WKH�ODVW�WKLQJ�RQ�VWXGHQWV¶�PLQGV���%XW�ZH�KDYH�UH�
VXPHG�ZLWK�PRUH�IHUYRU�WR�SURYLGH�VRPH�VHPEODQFH�RI�QRUPDOF\�LQ�RXU�VWXGHQWV�OLYHV��0XVLF�LV�D�
PHDQV�RI�FDOPLQJ�RXU�VRXOV�LQ�WKH�VWRUP��� 
 
%&07$�KDV�PDQ\�DFWLYLWLHV�SODQQHG�IRU�WKLV�\HDU���7LPH�DQG�&29,'-���ZLOO�GHWHUPLQH�ZKHWKHU�RU�
QRW�WKH\�ZLOO�EH�IXOILOOHG���0DQ\�DFFRPPRGDWLRQV�KDYH�EHHQ�SODQQHG�IRU�HDFK�RI�WKHVH�HYHQWV���+HUH�LV�
WKH�FDOHQGDU�RI�HYHQWV�IRU�����-�����DFDGHPLF�\HDU� 
 
2FWREHU���������  %&07$�)DOO�5HFLWDO 
1RYHPEHU���������  ³+\PQ´�.H\ERDUG�)HVWLYDO 
-DQXDU\����������  6WHLQZD\�3LDQR�&RPSHWLWLRQ 
7%'    %R\V�5HFLWDO 
7%'    $GXOW�0XVLFDOH 
0DUFK��������  0RELOH�07$�³6RQDWD�&RQWHVW´ 
0DUFK���-��������  071$�&RQIHUHQFH��$WODQWD��*HRUJLD� 
0DUFK���������  $07$�'LVWULFW�$XGLWLRQV 
$SULO��7%'���-��������� 1DWLRQDO�*XLOG�RI�3LDQR�7HDFKHUV�$XGLWLRQV� 
0D\��7%'�������  6HQLRU�5HFLWDO 
0D\���	��������  $07$�6WDWH�$XGLWLRQV 
7%'    $07$�6WDWH�&RQIHUHQFH 
 
 
0XVLFDORR]D��ZKLFK�LV�RXU�RQH-GD\�PXVLF�FDPS�LQ�-DQXDU\��KDV�EHHQ�FDQFHOOHG�IRU�WKLV�\HDU�GXH�WR�
&RYLG�����:H�KRSH�WR�SURFHHG�ZLWK�WKLV�IXQ�HYHQW�QH[W�\HDU�ZKHQ�FORVH�SHUVRQDO�LQWHUDFWLRQ�LQ�PDN�
LQJ�DQG�UHODWLQJ�WR�PXVLF�LV�HQFRXUDJHG���� 
 
2XU�JRDO��DV�DOZD\V��LV�WR�SURYLGH�HQFRXUDJHPHQW��VXSSRUW��DQG�WKH�ORYH�RI�PXVLF�LQ�WKHVH�WURXEOLQJ�
WLPHV� 
 
-HDQQH�2¶&RQQHOO��1&70�-�%DOGZLQ�&RXQW\�0XVLF�7HDFKHUV�$VVRFLDWLRQ 
 

%DOGZLQ�&RXQW\�1HZV 



�� 

 



�� 

 

:KLOH�RWKHU�ILHOGV�KDYH�EHHQ�DEOH�WR�XVH�UHPRWH�LQVWUXFWLRQ�HIIHFWLYHO\�IRU�\HDUV��&29,'-���KDV�
IRUFHG�PXVLF�WHDFKHUV�WR�DGDSW�TXLFNO\�DQG�HIIHFWLYHO\��,Q�PDQ\�FDVHV��WKH�OLYHOLKRRG�RI�LQGHSHQGHQW�
VWXGLR�WHDFKHUV�KDV�GHSHQGHG�RQ�WKHLU�DELOLW\�WR�PDNH�WKLV�WUDQVLWLRQ��8QGHUVWDQGDEO\��WKLV�KDV�OHG�WR�
FRQIXVLRQ�DQG�HYHQ�IHHOLQJV�RI�KHOSOHVVQHVV�LQ�PDQ\�VWXGLRV�–�ERWK�IRU�WKH�WHDFKHUV�DQG�WKH�VWXGHQWV��
,Q�WKLV�DUWLFOH��,�SURYLGH�D�EUHDNGRZQ�RI�WKH�QHFHVVDU\�WHFKQRORJLFDO�WRROV�IRU�HIIHFWLYH�UHPRWH�LQ�
VWUXFWLRQ�DQG�KRZ�WR�LPSOHPHQW�WKHP�VXFFHVVIXOO\�LQ�\RXU�VWXGLR��,�DOVR�DGGUHVV�VRPH�FRPPRQ�LQ�
VWUXFWLRQDO�GLOHPPDV�DQG�ZD\V�WR�ZRUN�DURXQG�WKHP� 
 
7KH�%DUH�1HFHVVLWLHV 
$OO�\RX�QHHG�WR�JHW�VWDUWHG�ZLWK�UHPRWH�LQVWUXFWLRQ�LV�WKH�IROORZLQJ� 

$�ODSWRS��VPDUWSKRQH��RU�WDEOHW�ZLWK�D�ZHEFDP 
9LGHRFRQIHUHQFLQJ�VRIWZDUH 
$�VWDEOH�LQWHUQHW�FRQQHFWLRQ 
 

7KRXJK�PDQ\�WHDFKHUV�DQG�ZRUNLQJ�SURIHVVLRQDOV�KDYH�EHHQ�TXLFN�WR�SXUFKDVH�H[SHQVLYH�ZHEFDPV��
DQ\�GHYLFH�ZLWK�D�ZHE-FDPHUD�ZLOO�SURYLGH�VXIILFLHQW�YLGHR�TXDOLW\�IRU�LQVWUXFWLRQDO�SXUSRVHV��0RUH�
LPSRUWDQW�WKDQ�WKH�TXDOLW\�RI�\RXU�YLGHR�LV�WKH�KDUGZDUH�LQ�\RXU�GHYLFH�–�LI�\RXU�GHYLFH�LV�PRUH�WKDQ�
��\HDUV�ROG�\RX�PD\�UXQ�LQWR�DQ\�QXPEHU�RI�LVVXHV�LQFOXGLQJ�VRIWZDUH�FRPSDWLELOLW\�DQG�D�JHQHUDO�LQ�
DELOLW\�IRU�\RXU�FRPSXWHU�WR�KDQGOH�WKH�ZRUNORDG�GXH�WR�ROGHU�KDUGZDUH� 
 
:KDW�YLGHRFRQIHUHQFLQJ�VRIWZDUH�\RX�GHFLGH�WR�XVH�LV�ODUJHO\�D�IXQFWLRQ�RI�ZKDW�WHFKQRORJ\�SODW�
IRUPV�DUH�DYDLODEOH�WR�\RX�DQG�\RXU�VWXGHQWV��$V�RI�WKLV�ZULWLQJ��³=RRP´�UHPDLQV�WKH�PRVW�SRSXODU�
IRU�LWV�FRPSDWLELOLW\�DQG�HDVH�RI�XVH��WKRXJK�WKHUH�DUH�VHYHUDO�DOWHUQDWLYHV��VRPH�RI�ZKLFK�DUH�IUHH�� 
 
+HUH�DUH�VRPH�RWKHU�SRSXODU�SODWIRUPV��LQ�QR�SDUWLFXODU�RUGHU�� 

0LFURVRIW�7HDPV 
*RRJOH�+DQJRXWV 
)DFHWLPH� 
6N\SH 
-LWVL 
 

5HJDUGOHVV�RI�ZKLFK�SODWIRUP�\RX�XVH��\RX�ZLOO�QHHG�D�VWDEOH�LQWHUQHW�FRQQHFWLRQ�ZLWK�VXIILFLHQWO\�
KLJK�VSHHGV�WR�HQVXUH�WKDW�FDOO�TXDOLW\�VWD\V�FRQVLVWHQW�WKURXJKRXW�D�OHVVRQ�DQG�WR�SUHYHQW�DQ\�GURSV�
LQ�VHUYLFH��7R�PD[LPL]H�\RXU�FRQQHFWLRQ¶V�VWDELOLW\�DQG�VSHHG��VRPH�SODWIRUPV�UHFRPPHQG�WKDW�\RX�
DUH�GLUHFWO\�FRQQHFWHG�WR�\RXU�ZLUHOHVV�URXWHU�YLD�HWKHUQHW�FDEOH��,Q�VRPH�VLWXDWLRQV��PDLQWDLQLQJ�D�
ZLUHG�FRQQHFWLRQ�PD\�EH�LPSUDFWLFDO��EXW�LI�\RX�KDYH�D�VXIILFLHQWO\�IDVW�ZLUHOHVV�FRQQHFWLRQ�WKH�GLI�
IHUHQFH�PD\�EH�QHJOLJLEOH� 
 
:KLOH�WKHVH�DUH�WKH�EDUH�PLQLPXP�WRROV�QHFHVVDU\�WR�SURYLGH�UHOLDEOH�UHPRWH�YLGHR-LQVWUXFWLRQ��
WKHUH�DUH�D�IHZ�XSJUDGHV�WKDW�ZLOO�VLJQLILFDQWO\�LPSURYH�WKH�OHDUQLQJ�H[SHULHQFH�IRU�\RXU�VWXGHQWV�� 
 
&RVW-ZRUWK\�8SJUDGHV 
2I�WKH�PDQ\�YDULDEOHV�DW�SOD\�ZLWK�UHPRWH�WHDFKLQJ��RQH�LVVXH�FRQWLQXHV�WR�EH�WKH�PRVW�SUREOHPDWLF��
DXGLR�TXDOLW\��7KH�QXPEHU�RQH�FRQWULEXWLQJ�IDFWRU�WR�SRRU�DXGLR�LV�WKH�TXDOLW\�RI�WKH�EXLOW-LQ�PLFUR�
SKRQHV�LQ�PRVW�GHYLFHV��:KHWKHU�\RX�DUH�RQ�D�ODSWRS��VPDUWSKRQH��RU�WDEOHW��WKHVH�PLFURSKRQHV�DUH�
GHVLJQHG�WR�FDSWXUH�WKH�YRLFH�DW�D�UHODWLYHO\�FORVH�GLVWDQFH�IRU�XVH�LQ�SKRQH�FDOOV�DQG�YLGHR�FRQIHU�
HQFHV��7KH\�DUH�QRW�GHVLJQHG�WR�FDSWXUH�WKH�DPRXQW�RI�GHWDLO�RU�WKH�ZLGH�UDQJH�RI�G\QDPLFV�HQFRXQ�
WHUHG�LQ�PXVLF�OHVVRQV��OHDGLQJ�WR�PHWDOOLF�RU�GLVWRUWHG�VRXQGLQJ�DXGLR��7KH�HDVLHVW�ZD\�WR�LPSURYH�
\RXU�RXWJRLQJ�VRXQG�LV�WR�SXUFKDVH�DQ�H[WHUQDO�PLFURSKRQH��/XFNLO\��WKHUH�DUH�VHYHUDO�XVHU-IULHQGO\�
RSWLRQV�DYDLODEOH�IRU�ERWK�\RX�DQG�\RXU�VWXGHQWV�� 
 
 

7HDFKLQJ�ZLWK�7HFKQRORJ\��7RROV�DQG�
6WUDWHJLHV�IRU�5HPRWH�,QVWUXFWLRQ 



��� 

 

)RU�PRVW�ODSWRS�XVHUV��WKH�HDVLHVW�VROXWLRQ�LV�WR�SXUFKDVH�D�86%�PLFURSKRQH��7KLV�W\SH�RI�PLFUR�
SKRQH�UHTXLUHV�QR�WHFKQLFDO�NQRZOHGJH�EH\RQG�KRZ�WR�SOXJ�LW�LQWR�\RXU�ODSWRS¶V�86%�SRUW��DQG�KRZ�
WR�VHOHFW�LW�LQ�\RXU�VRXQG�VHWWLQJV��7\SLFDOO\��PRGHOV�UDQJH�IURP�����WR������DQG�DUH�FRPSDWLEOH�ZLWK�
PRVW�FRPSXWHUV�UHJDUGOHVV�RI�ZKHWKHU�\RX�XVH�D�0DF�RU�D�3&��+HUH�DUH�D�IHZ�H[DPSOHV�IURP�OHDVW�WR�
PRVW�H[SHQVLYH�� 
 

%OXH�6QRZEDOO�L&(���������� 
%OXH�6QRZEDOO���������� 
6KXUH�09�������� 
%OXH�<HWL����������� 
$XGLR�7HFKQLFD�$7����86%�������� 
 

,I�\RX�DUH�XVLQJ�D�VPDUWSKRQH�RU�WDEOHW��\RXU�RSWLRQV�DUH�PRUH�OLPLWHG�EXW�KHUH�DUH�D�FRXSOH�RI�SRSX�
ODU�RSWLRQV�DYDLODEOH� 

5RGH�9LGHR0LF�0H������ 
6KXUH�09���������� 
 

$Q\�RI�WKH�DERYH�PLFURSKRQHV�ZLOO�SURYLGH�GUDPDWLFDOO\�LPSURYHG�RXWJRLQJ�VRXQG�EXW�EH�VXUH�WR�
FKHFN�WKH�PDQXIDFWXUHU�VSHFLILFDWLRQV�WR�HQVXUH�WKDW�LW�LV�FRPSDWLEOH�ZLWK�\RXU�GHYLFH��$GGLWLRQDOO\��
=RRP¶V�QHZO\�LQWURGXFHG�³+LJK�)LGHOLW\�0XVLF�0RGH´�ERDVWV�LQFUHDVHG�DXGLR�TXDOLW\�DOORZLQJ�\RX�WR�
PDNH�WKH�PRVW�RI�\RXU�PLFURSKRQH��WKRXJK�WKLV�IHDWXUH�LV�OLPLWHG�WR�WKRVH�XVLQJ�D�FRPSXWHU�UDWKHU�
WKDQ�D�SKRQH�RU�WDEOHW��:LWK�DQ�LPSURYHG�PLFURSKRQH�DQG�WKLV�VHWWLQJ�HQDEOHG��\RX�PD\�QRWLFH�PRUH�
LVVXHV�ZLWK�HFKR�RU�UHYHUE�GXULQJ�\RXU�FDOOV�–�WR�SUHYHQW�WKLV��HQVXUH�WKDW�ERWK�\RX�DQG�\RXU�VWXGHQWV�
DUH�XVLQJ�KHDGSKRQHV�WR�HOLPLQDWH�WKH�GUHDGHG�IHHGEDFN�ORRS� 
 
5HJDUGOHVV�RI�ZKLFK�VRIWZDUH�DQG�DXGLR�HTXLSPHQW�\RX�FKRRVH�IRU�\RXU�VWXGLR��NQRZ�WKDW�D�PDMRU�
OLPLWLQJ�IDFWRU�ZLOO�EH�WKH�VSHHG�RI�\RXU�LQWHUQHW��'XH�WR�WKH�GDWD-KHDY\�QDWXUH�RI�YLGHRFRQIHUHQFLQJ��
WHDFKHUV�ZLOO�QHHG�WKH�IDVWHVW�LQWHUQHW�VHUYLFH�WKH\�FDQ�DIIRUG��,Q�JHQHUDO��ORZ�LQWHUQHW�VSHHGV�ZLOO�UH�
VXOW�LQ�ORZ�FDOO�TXDOLW\�DV�YLGHR�DQG�DXGLR�TXDOLW\�ZLOO�EH�VFDOHG�GRZQ�WR�ILW�\RX�DQG�\RXU�VWXGHQWV¶�
EDQGZLGWK��+RZHYHU��ZLWK�VR�PDQ\�SHRSOH�VKLIWLQJ�WR�WHOHFRPPXWLQJ��PDQ\�LQWHUQHW�VHUYLFH�SURYLG�
HUV�KDYH�SURYLGHG�PRUH�DIIRUGDEOH�SULFLQJ�IRU�WKHLU�IDVWHVW�LQWHUQHW�SDFNDJHV�DOORZLQJ�PRUH�SHRSOH�
WKDQ�HYHU�WR�JDLQ�DFFHVV�WR�KLJK�VSHHG�LQWHUQHW�� 
 
)RU�PRVW�VLWXDWLRQV��XSJUDGLQJ�\RXU�PLFURSKRQH�DQG�LQWHUQHW�VSHHGV�ZLOO�\LHOG�WKH�PRVW�VLJQLILFDQW�
ERRVWV�LQ�TXDOLW\��)XUWKHU�LPSURYHPHQWV�LQ�FDOO�TXDOLW\�DUH�LQFUHPHQWDO�HYHQ�WKRXJK�HTXLSPHQW�EH�
FRPHV�H[SRQHQWLDOO\�H[SHQVLYH��+LJKHU�TXDOLW\�PLFURSKRQHV�GRQ¶W�JHQHUDOO\�IHDWXUH� 

 
6LPSOH�VHWXS�ZLWK�D�PXVLF�VWDQG�DOORZLQJ�TXLFN�DQG�HDV\�FKDQJHV�WR�YLGHR�DQJOH� 

 
 
 



��� 

 

 
86%�FRQQHFWLRQV��PHDQLQJ�\RX¶OO�QHHG�DQ�DXGLR�LQWHUIDFH�–�D�FRPELQDWLRQ�WKDW�FDQ�YHU\�HDVLO\�VXU�
SDVV��������7R�E\SDVV�WKH�DXGLR�TXDOLW\�FRPSRQHQW�DOWRJHWKHU��VRPH�WHDFKHUV�KDYH�RSWHG�WR�XVH�GLJ�
LWDO�SLDQRV�ZLWK�0,',�RXWSXWV�FRQQHFWHG�GLUHFWO\�WR�WKHLU�FRPSXWHUV��+RZHYHU��WKHVH�UHTXLUH�VSHFLDO�
L]HG�VRIWZDUH�WR�DOORZ�\RX�WR�XVH�WKHP�DV�D�VRXQG-LQSXW�GXULQJ�D�YLGHR�FDOO��DGGLQJ�DQRWKHU�OD\HU�RI�
FRPSOH[LW\�WKDW�\RX�PD\�QRW�ZDQW�WR�VSHQG�WLPH�QDYLJDWLQJ�� 
 
<RX�PD\�HYHQ�ILQG�WKDW�\RX�ZDQW�PXOWLSOH�YLGHR�DQJOHV��ZKLFK�FDQ�EH�DFKLHYHG�XVLQJ�VHYHUDO�FDPHUDV�
DQG�VRIWZDUH�OLNH�0DQ\&DP��2SHQ�%URDGFDVWHU�6RIWZDUH��2%6���RU�VLPSO\�E\�VZLWFKLQJ�YLGHR�VRXUFHV�
LQ�\RXU�YLGHRFRQIHUHQFLQJ�VRIWZDUH��$JDLQ��WKHVH�DGG�DQRWKHU�OD\HU�RI�FRPSOH[LW\�WKDW�ZLWK�PRUH�SR�
WHQWLDO�IRU�WHFKQRORJ\�LVVXHV��$QHFGRWDOO\��,�KDYH�IRXQG�P\VHOI�KDYLQJ�WR�WUDQVLWLRQ�UDSLGO\�EHWZHHQ�
WHDFKLQJ�P\�OHFWXUH�FRXUVHV�DQG�DSSOLHG�OHVVRQV��7KLV�PDGH�XVLQJ�PXOWL-FDPHUD�VHWXSV�FXPEHUVRPH�
DQG�FRPSOLFDWHG��DQG�,¶YH�VLQFH�KDG�SHUIHFWO\�ILQH�UHVXOWV�XVLQJ�D�VLPSOH�PXVLF�VWDQG�WR�HOHYDWH�DQG�
WLOW�P\�ODSWRS¶V�ZHEFDP�WR�FDSWXUH�GLIIHUHQW�DQJOHV�� 
 
&RPPRQ�,QVWUXFWLRQDO�,VVXHV 
(YHQ�ZLWK�WKH�EHVW�WHFKQRORJ\�DW�RXU�GLVSRVDO��WKHUH�DUH�VWLOO�LQVWUXFWLRQDO�SUREOHPV�WKDW�UHTXLUH�FUHD�
WLYH�VROXWLRQV��:KLOH�VRPH�LVVXHV��OLNH�DGGUHVVLQJ�WHFKQLTXH��VLPSO\�UHTXLUH�XV�WR�LPSURYH�RXU�FRP�
PXQLFDWLRQ�VNLOOV��RWKHUV�KDYH�VHYHUDO�FRQYHQLHQW�VROXWLRQV��$�IHZ�RI�WKHVH�LVVXHV�LQFOXGH�SOD\LQJ�GX�
HWV�ZLWK�\RXU�VWXGHQWV��DQQRWDWLQJ�WKHLU�VFRUHV��DQG�HYHQ�SODQQLQJ�GLIIHUHQW�DFWLYLWLHV�� 
 
'XHW�3OD\LQJ 
'XHW�SOD\LQJ�LV�H[WUHPHO\�FRPPRQ�WKURXJKRXW�DQ\�PHWKRG�VHULHV�DQG�LV�D�FRUH�SDUW�RI�DQ�HOHPHQWDU\�
VWXGHQW¶V�OHDUQLQJ�H[SHULHQFH��EXW�XQDYRLGDEOH�ODJ�WLPH�PDNHV�SOD\LQJ�GXHWV�LQ�UHDO-WLPH�LPSRVVLEOH��
+RZHYHU��WKLV�OLPLWDWLRQ�QHHG�QRW�PHDQ�WKDW�ZH�QHJOHFW�WKLV�YDOXDEOH�HOHPHQW�RI�LQVWUXFWLRQ��&RQVLG�
HU�UHFRUGLQJ�WKH�WHDFKHU�DFFRPSDQLPHQWV�IRU�\RXU�VWXGHQWV�DW�WZR�WHPSRV��RQH�SHUIRUPDQFH�WHPSR�
DQG�RQH�SUDFWLFH�WHPSR��VR�WKDW�WKH\�FDQ�SUDFWLFH�SOD\LQJ�ZLWK�WKH�DFFRPSDQLPHQW�RQ�WKHLU�RZQ�� 
 
,I�\RX�DUH�QRW�FRQILGHQW�LQ�\RXU�DELOLW\�WR�UHFRUG�WKH�DFFRPSDQLPHQWV��\RX�FDQ�WUDQVFULEH�WKHP�LQWR�
SURJUDPV�OLNH�0XVH6FRUH��D�IUHH�PXVLF�QRWDWLRQ�SURJUDP��DQG�FUHDWH�DQ�DXGLR�ILOH�IURP�WKH�VFRUH��
7KLV�LV�HVSHFLDOO\�FRQYHQLHQW��EHFDXVH�\RX�FDQ�VHW�WKH�WHPSR�IRU�WKH�H[SRUWHG�DXGLR�ILOHV��DOORZLQJ�
\RX�WR�PDNH�UHFRUGLQJV�DW�GLIIHUHQW�WHPSRV�WR�DFFRPPRGDWH�GLIIHUHQW�VWDJHV�RI�SURILFLHQF\��$QRWKHU�
EHQHILW�LV�WKDW�\RX�FDQ�FKDQJH�WKH�LQVWUXPHQWDWLRQ�XVHG�LQ�WKH�UHFRUGLQJV��JLYLQJ�\RXU�VWXGHQWV�YDULH�
W\�LQ�WKH�ZD\�WKH�DFFRPSDQLPHQW�VRXQGV�� 
 
:KHWKHU�\RX�UHFRUG�WKHVH�DFFRPSDQLPHQWV�RU�FUHDWH�0,',�DXGLR�ILOHV��\RX�FDQ�FRPSLOH�WKHVH�UHFRUG�
LQJV�LQWR�D�VLQJOH�SOD\OLVW�RQ�DQ�LQWHUQHW-EDVHG�VHUYLFH�OLNH�6RXQG&ORXG�RU�<RX7XEH�VR�WKDW�\RXU�HQ�
WLUH�VWXGLR�FDQ�DFFHVV�WKHP� 
 
6FRUH�$QQRWDWLRQV 
,Q�WUDGLWLRQDO�LQVWUXFWLRQ��PDQ\�WHDFKHUV�WDNH�WLPH�WR�ZULWH�LQ�WKHLU�VWXGHQWV¶�VFRUHV��DQG�WKHUH�DUH�D�
FRXSOH�RI�FRQYHQLHQW�RSWLRQV�WKDW�DOORZ�XV�WR�FRQWLQXH�WKLV�SUDFWLFH�WKURXJK�VFUHHQ-VKDULQJ�DQG�
FORXG-EDVHG�VRIWZDUH�� 
 
$QQRWDWLQJ�D�VFRUH�LV�D�VLPSOH�SURFHVV�ZKHQ�\RX�KDYH�DQ�LPDJH�RI�WKH�SDJH�\RX�DUH�ZRUNLQJ�ZLWK��
,PDJHV�DUH�HDV\�WR�DQQRWDWH�XVLQJ�VLPSOH�VRIWZDUH�OLNH�06�3DLQW�RU�3RZHUSRLQW��:KHQ�VFUHHQ-
VKDULQJ��D�VWXGHQW�FDQ�WDNH�VFUHHQVKRWV�RI�\RXU�DQQRWDWLRQV�RU�FRS\�\RXU�DQQRWDWLRQV�RQWR�WKHLU�
VFRUH�DV�\RX�DUH�ZULWLQJ�DQG�H[SODLQLQJ�WKHP��8VLQJ�IUHH�FORXG-EDVHG�VRIWZDUH�OLNH�*RRJOH�6OLGHV�
�*RRJOH¶V�FORXG-EDVHG�HTXLYDOHQW�WR�3RZHUSRLQW���VWXGHQWV�FDQ�HYHQ�PDLQWDLQ�DFFHVV�WR�\RXU�DQQRWD�
WLRQV�DIWHU�WKH�OHVVRQ��6RPH�YLGHRFRQIHUHQFLQJ�VRIWZDUH��OLNH�=RRP��HYHQ�DOORZV�\RX�WR�WDNH�FRQWURO�
RI�\RXU�VWXGHQW¶V�FRPSXWHU�VR�WKDW�\RX�FDQ�DQQRWDWH�WKHLU�GLJLWDO�LPDJHV�IRU�WKHP�� 
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$OWHUQDWLYH�$FWLYLWLHV 
:KHQ�SODQQLQJ�RII-NH\ERDUG�DFWLYLWLHV��LW�FDQ�EH�KHOSIXO�WR�WKLQN�RI�OHVVRQV�QRW�DV�³SLDQR�OHVVRQV´�EXW�
³PXVLF�OHVVRQV�WKDW�WDNH�SODFH�DW�WKH�SLDQR�´�7KLV�GHFHQWUDOL]HV�WKH�IRFXV�RQ�WKH�SLDQR�DQG�FDQ�JLYH�
\RX�PRUH�IUHHGRP�WR�DGGUHVV�RWKHU�HOHPHQWV�RI�PXVLFLDQVKLS�WKDW�ZLOO�EHQHILW�WKHLU�SLDQR�SOD\LQJ��7R�
EUHDN�XS�WKH�OHVVRQ��PDNH�RQOLQH�IODVKFDUGV�IRU�EDVLF�FRQFHSWV�WR�XVH�ZLWK�\RXU�VWXGHQWV�IRU�UHYLHZ��
XVH�VRPH�RI�WKH�PXVLF�WKHRU\�H[HUFLVHV�DW�ZZZ�PXVLFWKHRU\�QHW��RU�HYHQ�KDYH�OLVWHQLQJ�VHVVLRQV�RQ�
<RX7XEH�� 
 
&RQFOXVLRQV 
7UDQVLWLRQLQJ�WR�UHPRWH�LQVWUXFWLRQ�KDV�EHHQ�D�WUHPHQGRXV�OHDUQLQJ�H[SHULHQFH�IRU�PDQ\�WHDFKHUV��
EXW�WKHUH�DUH�SRVLWLYHV�WR�WKLV�QHZ�IRUPDW��)RU�H[DPSOH��VWXGHQWV�VKRZLQJ�PLOG�V\PSWRPV�RI�LOOQHVV�
FDQ�FKRRVH�WR�WDNH�WKHLU�OHVVRQ�IURP�KRPH�UDWKHU�WKDQ�PLVVLQJ�D�OHVVRQ�DQG�SUHYHQWLQJ�WHDFKHUV�IURP�
KDYLQJ�WR�VFKHGXOH�PDNH-XS�OHVVRQV��7HDFKHUV�DUH�KRQLQJ�WKHLU�DELOLW\�WR�FRPPXQLFDWH�FRPSOH[�WDVNV�
WKURXJK�FUHDWLYH�LQVWUXFWLRQV�DQG�YLVXDO�GHPRQVWUDWLRQV��UDWKHU�WKDQ�SK\VLFDO�DGMXVWPHQWV�PDGH�GL�
UHFWO\�WR�WKH�VWXGHQW��0RUH�WHDFKHUV�DUH�QRZ�DEOH�WR�GLYHUVLI\�WKHLU�UHFUXLWLQJ�E\�PDNLQJ�YLUWXDO�LQ�
VWUXFWLRQ�D�SHUPDQHQW�SDUW�RI�WKHLU�VWXGLR�RIIHULQJV��DOORZLQJ�WKHP�WR�UHDFK�VWXGHQWV�WKDW�PD\�ZDQW�
WR�VWXG\�ZLWK�WKHP�GHVSLWH�SURKLELWLYH�FRPPXWLQJ�GLVWDQFHV��:KLOH�ZH�PD\�LQKHUHQWO\�SUHIHU�WUDGL�
WLRQDO�LQVWUXFWLRQ��UHPRWH�WHDFKLQJ�LV�KHUH�WR�VWD\�LQ�VRPH�FDSDFLW\��DQG��GHVSLWH�VRPH�RI�LWV�OLPLWD�
WLRQV��LW�FDQ�UHDFK�VLPLODU�OHYHOV�RI�HIIHFWLYHQHVV�ZKHQ�FRPELQHG�ZLWK�WKH�ULJKW�WRROV�DQG�FUHDWLYH�
WKLQNLQJ�� 
 
2PDU�5R\—$GYHUWLVLQJ�&KDLU 
'U��5R\�LV�D�PHPEHU�RI�WKH�SLDQR�IDFXOW\�DW�WKH�8QLYHUVLW\�RI�$ODEDPD�� 
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$XEXUQ�2SHOLND�07$ 
&KULVWLQH�$GROI 
���-���-���� 
FKULVWLQH�S�DGROI#JPDLO�FRP 
 
%DOGZLQ�&RXQW\�07$ 
/DXULH�*UXHQORK 
��������-���� 
��������-���� 
ODXULH#JXOIWHO�FRP 
 
%LUPLQJKDP�0HWUR�0XVLF�)RUXP 
-RGHDQ�7LQJOH 
���������-���� 
MWLQJOH#EVF�HGX 
 
+XQWVYLOOH�07$ 
'HERUDK�/RDFK 
���-���-���� 
GORDFK#EHOOVRXWK�QHW 
 
0RELOH�07$ 
7DPP\�'HQQLV 
���������-���� 
WDPP\GHQQLVSLDQR#JPDLO�FRP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
0RQWJRPHU\�07) 
6DUDK�&KHDWKDP�7DQQHU 
���������-���� 
VDUDK�FKHDWKDP��#JPDLO�FRP 
 
1RUWKHDVW�$ODEDPD�07$ 
:HQG\�)UHHODQG��1&70 
���-���-���� 
ZIUHHODQG#MVX�HGX 
 
6KRDOV�$UHD�07) 
.ULVWLH�6PLWK��1&70� 
���������-����� 
NOK��#\DKRR�FRP 
 
:HVW�$ODEDPD�07$ 
0DQOH\�%ODFNZHOO 
���-���-���� 
���-���-���� 
PHE#XZD�HGX 
 
:LUHJUDVV�07) 
&DURO�:LQGKDP 
���������-���� 
FUOZLQGKDP#DRO�FRP 
 
 

$07$�/RFDO�$VVRFLDWLRQ� 
3UHVLGHQWV�ɳɱɳɱ-ɳɱɳɲ 

 



��� 

 

6WDWH�3UHVLGHQW 
0HORG\�1J��1&70 
���-���-���� 
PHORG\�QJ#XDK�HGX 
 
�VW�9LFH-3UHVLGHQW�	�3UHVLGHQW�(OHFW 
/DXUD�%HWK�0LWFKHOO-%LVVHWW���1&70 
���-���-���� 
OHPLWFKH#VDPIRUG�HGX 
 
�QG�9LFH-3UHVLGHQW�	�0HPEHUVKLS 
1&70�&HUWLILFDWLRQ 
%DUEDUD�6KLQQ��1&70 
���-���-���� 
EDVKLQQ#JPDLO�FRP 
 
6HFUHWDU\ 
6FRWW�6FKZDE 
VFKZDESLDQR#JPDLO�FRP 
 
&ROOHJLDWH�&KDSWHUV�	� 
&ROOHJH�)DFXOW\�)RUXP 
/LOOLDQ�5REHUWV��1&70 
/UREHUWV#VKHOWRQVWDWH�HGX 
 
7UHDVXUHU 
&LQG\�6W��&ODLU��1&70 
FLQMVWFODLU#DRO�FRP 
 
071$�&RPSHWLWLRQV 
-RGHDQ�7LQJOH��1&70 
���-���-���� 
MWLQJOH#EVF�HGX 
 
%ULWWQH\�3DWWHUVRQ 
���-���-���� 
ESDWWHU�#PRQWHYDOOR�HGX 
 
+LVWRULDQ�	�3XEOLFLW\ 
.ULVWLH�6PLWK��1&70 
���-���-���� 
NOK��#\DKRR�FRP 
 
,PPHGLDWH�3DVW�3UHVLGHQW 
-RVKXD�.��3LIHU 
���-���-���� 
MNSLIHU#YDOGRVWD�HGX 
 

 
:HE�(GLWRU�	�(GXFDWLRQ�7HFKQRORJ\ 
5RQ�6KLQQ��1&70 
���-���-���� 
UVKLQQ#VDPIRUG�HGX 
 
,QGHSHQGHQW�0XVLF�7HDFKHUV 
)UDQFHV�6FKZHPPHU��1&70 
���-���-���� 
HGGRVFK#DRO�FRP 
 
/RFDO�$VVRFLDWLRQV 
:HQG\�0F*HH 
SURYLGHQFHPXVLF#JPDLO�FRP 
 
6RXQG%RDUG�(GLWRU 
6WHSKDQLH�$UFKHU��1&70 
���-���-���� 
VD��HN#P\�IVX�HGX 
 
*UDQW�:ULWHU�	�071$�)RXQGDWLRQ 
'DQLHO�.��'H.RQW\��-U� 
���-���-���� 
EDOGZLQPXVLFWD#JPDLO�FRP 
 
$07$�DQG�6WDWH�$XGLWLRQV� 
&RRUGLQDWRU�	�&OLQLFLDQ 
.HYLQ�&KDQFH��1&70 
���-���-���� 
N�W�FKDQFH#JPDLO�FRP 
 
071$�$07$�-XGJHV�&RRUGLQDWRU 
(XQ�+HH�3DUN 
���-���-���� 
HXQKHHSLDQLVW#JPDLO�FRP 
 
$ZDUGV 
-DVRQ�7HUU\ 
MWHUU\�#VDPIRUG�HGX 
 
$GYHUWLVLQJ 
2PDU�5R\ 
RKUR\#XD�HGX 
 
 

$07$�([HFXWLYH�%RDUG�
�����–����� 



��� 

 

%LRJUDSKLHV�RI�$07$�([HFXWLYH� 
%RDUG�0HPEHUV 

6WHSKDQLH�$UFKHU��1&70�KROGV�GHJUHHV�LQ�SLDQR�SHUIRUPDQFH�DQG�SHGDJRJ\�IURP�WKH�8QLYHU�
VLW\�RI�0RELOH�DQG�/RXLVLDQD�6WDWH�8QLYHUVLW\��6KH�LV�FXUUHQWO\�D�VWXGHQW�DW�)ORULGD�6WDWH�8QLYHU�
VLW\�ZKHUH�VKH�LV�SXUVXLQJ�D�3K'�LQ�0XVLF�(GXFDWLRQ�ZLWK�DQ�HPSKDVLV�LQ�SLDQR�SHGDJRJ\��6KH�
DOVR�UXQV�D�SULYDWH�VWXGLR�LQ�7DOODKDVVHH� 

 
.HYLQ�&KDQFH��1&70�VHUYHV�DV�$VVLVWDQW�3URIHVVRU�RI�3LDQR�DW�WKH�8QLYHUVLW\�RI�$ODEDPD��DQG�
KH�LV�WKH�FXUUHQW�9LFH�3UHVLGHQW�RI�071$��+H�PDLQWDLQV�D�EXV\�VFKHGXOH�DV�D�SHUIRUPHU��FOLQLFLDQ��
DQG�DGMXGLFDWRU��DQG�KH�KROGV�GHJUHHV�IURP�%LUPLQJKDP-6RXWKHUQ�&ROOHJH��/RXLVLDQD�6WDWH�8QL�
YHUVLW\��DQG�WKH�(DVWPDQ�6FKRRO�RI�0XVLF� 

 
'DQLHO�'H.RQW\��-U��LV�FXUUHQWO\�3UHVLGHQW�RI�WKH�%DOGZLQ�&RXQW\�0XVLF�7HDFKHUV�$VVRFLDWLRQ��
+H�HDUQHG�D�%DFKHORU�RI�$UWV�LQ�0XVLF�ZLWK�DQ�HPSKDVLV�LQ�SLDQR�DQG�YRLFH�IURP�.HQQHVDZ�6WDWH�
8QLYHUVLW\��'DQLHO�DOVR�VWXGLHG�XQGHUJUDGXDWH�PXVLF�DW�6KRUWHU�&ROOHJH�DQG�/HH�8QLYHUVLW\�DV�ZHOO�
DV�SRVW-JUDGXDWH�ZRUN�LQ�PXVLF�HGXFDWLRQ�DW�:HVW�*HRUJLD�8QLYHUVLW\� 

 
:HQG\�0F*HH��1&70��KROGV�D�%DFKHORU¶V�'HJUHH�LQ�6D[RSKRQH�3HUIRUPDQFH�	�D�0DVWHU¶V�'H�
JUHH�LQ�3LDQR�3HGDJRJ\�IURP�:LFKLWD�6WDWH�8QLYHUVLW\��6KH�ZDV�IRUPHU�DGMXQFW�IDFXOW\�DW�
2DNZRRG�8QLYHUVLW\�ZKHUH�VKH�GHYHORSHG�WKH�SLDQR�SURILFLHQF\�SURJUDP�QRZ�XVHG�E\�WKH�PXVLF�
GHSDUWPHQW��6KH�FXUUHQWO\�WHDFKHV�DW�KHU�LQGHSHQGHQW�VWXGLR��3URYLGHQFH�0XVLF�LQ�$WKHQV��:HQG\�
KDV�IRUPHUO\�VHUYHG�DV�SUHVLGHQW�RI�WKH�+XQWVYLOOH�0XVLF�7HDFKHUV�$VVRFLDWLRQ�DQG�DV�$07$�
6RXQGERDUG�HGLWRU� 

 
/DXUD�%HWK�0LWFKHOO-%LVVHW��1&70�VHUYHV�DV�WKH�&RRUGLQDWRU�RI�$FDGHP\�0XVLF�IRU�WKH�6DP�
IRUG�$FDGHP\�RI�WKH�$UWV��0LWFKHOO-%LVVHW�LV�QDWLRQDOO\�FHUWLILHG�LQ�SLDQR�DQG�KROGV�D�%0�LQ�WKHRU\�
DQG�FRPSRVLWLRQ�ZLWK�XQLYHUVLW\�KRQRUV�DQG�D�00�LQ�SLDQR�SHUIRUPDQFH�DQG�SHGDJRJ\�IURP�6DP�
IRUG�8QLYHUVLW\��DQG�D�'0$�LQ�SLDQR�SHUIRUPDQFH�IURP�WKH�8QLYHUVLW\�RI�$ODEDPD� 

 
.D�0DQ��0HORG\��1J��1&70�GLUHFWV�WKH�.H\ERDUG�6WXGLHV��DQG�VHUYHV�DV�$VVRFLDWH�3URIHVVRU�
$UWLVW-�7HDFKHU�RI�3LDQR�DW�7KH�8QLYHUVLW\�RI�$ODEDPD�LQ�+XQWVYLOOH��0HORG\�LV�DQ�DZDUG-ZLQQLQJ�
SHUIRUPHU�DQG�FOLQLFLDQ�WKDW�EULQJV�67(0�DQG�0XVLF�WRJHWKHU�WKURXJK�LQWHUGLVFLSOLQDU\�UHVHDUFK�
DQG�RXWUHDFK�SURJUDPV� 

 
'U��(XQ-+HH�3DUN�LV�$VVLVWDQW�3URIHVVRU�RI�0XVLF�DQG�+HDG�RI�WKH�.H\ERDUG�$UHD�DW�WKH�8QL�
YHUVLW\�RI�0RQWHYDOOR��6KH�KDV�JLYHQ�QXPHURXV�FRQFHUWV�WKURXJKRXW�WKH�8QLWHG�6WDWHV��6RXWK�.R�
UHD��-DSDQ��,WDO\��%UD]LO��DQG�&RVWD�5LFD��$V�D�UHFRUGLQJ�DUWLVW��VKH�KDV�UHOHDVHG�DOEXPV�RQ�WKH�
1D[RV��(PHULWXV��065�&ODVVLFV��1DYRQD�5HFRUGV��DQG�&DSVWRQH�ODEHOV� 
 
'U��%ULWWQH\�3DWWHUVRQ�LV�$VVLVWDQW�3URIHVVRU�RI�0XVLF�DW�WKH�8QLYHUVLW\�RI�0RQWHYDOOR�ZKHUH�
VKH�WHDFKHV�)OXWH�DQG�0XVLF�+LVWRU\��6KH�HDUQHG�KHU�'RFWRUDWH�IURP�WKH�8QLYHUVLW\�RI�$ODEDPD��
KHU�PDVWHU¶V�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�1RUWKHUQ�&RORUDGR��DQG�KHU�%DFKHORU¶V�'HJUHH�IURP�WKH�
8QLYHUVLW\�RI�7HQQHVVHH��%ULWWQH\�KDV�SHUIRUPHG�ZLWK�WKH�7XVFDORRVD�6\PSKRQ\�2UFKHVWUD��WKH�
0HPSKLV�6\PSKRQ\�2UFKHVWUD��LV�9LFH-3UHVLGHQW�DQG�3ULQFLSDO�)OXWLVW�RI�WKH�0HPSKLV�5HSHUWRU\�
2UFKHVWUD�DQG�LV�D�FR-IRXQGHU�RI�WKH�'HOWD�%OXH�&KDPEHU�3OD\HUV� 
 
-RVKXD�3LIHU�LV�.H\ERDUG�$UHD�+HDG�DQG�$VVLVWDQW�3URIHVVRU�RI�3LDQR�DW�9DOGRVWD�6WDWH�8QLYHUVL�
W\��3ULRU�WR�9DOGRVWD�6WDWH�8QLYHUVLW\��KH�VHUYHG�DW�$XEXUQ�8QLYHUVLW\�DQG�)ORULGD�6WDWH�8QLYHUVLW\��
3UDLVHG�IRU�KLV�³VHQVLWLYLW\�´�³FRORU�´�DQG�³GHSWK´�LQ�SHUIRUPDQFH��-RVKXD�KDV�DSSHDUHG�LQ�FRQFHUW�
RQ�WKUHH�FRQWLQHQWV�DQG����8�6��VWDWHV��-RVKXD�EHOLHYHV�WKDW�PXVLF�LV�D�WRRO�IRU�LQVSLUDWLRQ� 



��� 

 

'U��5RQDOG�6KLQQ��1&70��D�3DVW�3UHVLGHQW�RI�$07$��KDV�HDUQHG�VHYHUDO�WHDFKLQJ�DZDUGV��DQG�KLV�
VWXGHQWV�KDYH�HDUQHG�ILUVW�SODFH�DZDUGV�DW�DOO�OHYHOV��+H�ZDV�D�SLDQR�SURIHVVRU�DW�+XQWLQJGRQ�&ROOHJH�
IRU����\HDUV�DQG����\HDUV�DW�6DPIRUG�8QLYHUVLW\��0RVWO\�UHWLUHG��KH�FRQWLQXHV�WHDFKLQJ�LQ�D�KRPH�VWX�
GLR� 
 
%DUEDUD�6KLQQ��1&70��UHFHQWO\�UHWLUHG��KDV�EHHQ�D�PHPEHU�RI�WKH�PXVLF�IDFXOW\�DW�+XQWLQJGRQ�
&ROOHJH�DQG�6DPIRUG�8QLYHUVLW\��6KH�VHUYHG�DV�$07$�3UHVLGHQW������-�������UHFHLYHG�7HDFKHU�RI�
WKH�<HDU�DZDUG��������DQG�LV�FXUUHQWO\��QG�YLFH�SUHVLGHQW�IRU�PHPEHUVKLS�DQG�FHUWLILFDWLRQ�FKDLU� 
 
.ULVWLH�6PLWK��1&70�LV�WKH�KLVWRULDQ�SXEOLFLW\�RIILFHU��6KH�LV�WKH�FXUUHQW�SUHVLGHQW�RI�WKH�6KRDOV�
$UHD�07)�ZKLOH�DOVR�ZRUNLQJ�DV�D�FROODERUDWLYH�SLDQLVW�DW�81$��6KH�VHUYHV�KHU�FKXUFK�DV�SLDQLVW�DQG�
GLUHFWRU�RI�\RXWK��6KH�DQG�KHU�KXVEDQG��6WDF\��UHVLGH�LQ�)ORUHQFH�ZLWK�WKHLU�GDXJKWHU��+ROO\� 
 
&LQG\�6W��&ODLU�HQMR\V�DQ�DFWLYH�FDUHHU�DV�D�WHDFKHU��SHUIRUPHU��DGMXGLFDWRU��DQG�JXHVW�OHFWXUHU��6KH�
LV�9LVLWLQJ�$VVLVWDQW�3URIHVVRU�RI�3LDQR�DW�6DPIRUG�8QLYHUVLW\��ZKHUH�VKH�WHDFKHV�DSSOLHG�SLDQR�OHV�
VRQV��JUDGXDWH�DQG�XQGHUJUDGXDWH�SHGDJRJ\�FRXUVHV��DQG�FRRUGLQDWHV�WKH�FODVV�SLDQR�FXUULFXOXP� 
 
-DVRQ�7HUU\�LV�D�SLDQLVW��HGXFDWRU��DQG�DXWKRU��+LV�SDVVLRQ�LQWHUVHFWV�DW�WUDYHOLQJ�DQG�FUHDWLQJ�RS�
SRUWXQLWLHV�IRU�PXVLFLDQV�WR�JURZ�LQ�WKHLU�FUDIW��+H�LV�RQ�IDFXOW\�DW�6DPIRUG�8QLYHUVLW\�ZKHUH�KH�
VHUYHV�DV�'LUHFWRU�RI�.H\ERDUG�6WXGLHV�DQG�WHDFKHV�SLDQR-UHODWHG�FRXUVHV� 
 
-RGHDQ�7LQJOH�KDV�WDXJKW�DW�%LUPLQJKDP-6RXWKHUQ�&ROOHJH�VLQFH�������DV�D�IXOO-WLPH�&RQVHUYDWRU\�
SLDQR��WKHRU\��DQG�SUH-VFKRRO�PXVLF�WHDFKHU��-RGHDQ�DOVR�WHDFKHV�DV�DQ�DGMXQFW�SLDQR�LQVWUXFWRU�LQ�
WKH�FROOHJH��6KH�KDV�EHHQ�YHU\�DFWLYH�ZLWK�WKH�WHDFKHUV
�RUJDQL]DWLRQV�DQG�KDV�KHOG�VHYHUDO�RIILFHV�LQ�
FOXGLQJ�$07$�3UHVLGHQW��&XUUHQWO\�VKH�LV�WKH�%LUPLQJKDP�0HWUR�0XVLF�)RUXP�3UHVLGHQW�DQG�&KDLU�
RI�WKH�$ODEDPD�071$�&RPSHWLWLRQ� 

/LOOLDQ�5REHUWV��1&70�LV�WKH�)LQH�$UWV�'LYLVLRQ�&KDLU�DQG�3LDQR�,QVWUXFWRU�DW�6KHOWRQ�6WDWH�&RP�
PXQLW\�&ROOHJH�LQ�7XVFDORRVD��$/��6KH�DOVR�PDLQWDLQV�D�SUH-FROOHJH�WHDFKLQJ�VWXGLR�DQG�LV�DQ�DFWLYH�
FROODERUDWLYH�DFFRPSDQLVW�DQG�FKXUFK�PXVLFLDQ��0V��5REHUWV�UHFHLYHG�KHU�0DVWHU�RI�0XVLF�GHJUHH�LQ�
SLDQR�SHGDJRJ\�IURP�WKH�8QLYHUVLW\�RI�,OOLQRLV�DW�8UEDQD-&KDPSDLJQ�DQG�VKH�FRPSOHWHG�D�%DFKHORU�
RI�0XVLF�GHJUHH��PDJQD�FXP�ODXGH��LQ�SLDQR�SHUIRUPDQFH�DQG�SHGDJRJ\�IURP�6DPIRUG�8QLYHUVLW\� 
 
2PDU�5R\�VHUYHV�RQ�WKH�IDFXOW\�RI�WKH�0RRG\�6FKRRO�RI�0XVLF�DW�WKH�8QLYHUVLW\�RI�$ODEDPD�ZKHUH�
KLV�WHDFKLQJ�GXWLHV�LQFOXGH�$SSOLHG�DQG�*URXS�3LDQR��3LDQR�(QVHPEOH��DQG�ERWK�8QGHUJUDGXDWH�
DQG�*UDGXDWH�3LDQR�3HGDJRJ\��2PDU�HDUQHG�KLV�'0$�LQ�3LDQR�3HUIRUPDQFH�DQG�3HGDJRJ\�DW�WKH�
8QLYHUVLW\�RI�2NODKRPD� 
 
6FRWW�6FKZDE�VHUYHV�RQ�WKH�IDFXOW\�RI�8QLYHUVLW\�RI�6RXWK�$ODEDPD��PDLQWDLQV�DQ�DFWLYH�FDUHHU�DV�
D�SHUIRUPHU�DQG�WHDFKHU��3ULRU�WR�MRLQLQJ�WKH�IDFXOW\�RI�8QLYHUVLW\�RI�6RXWK�$ODEDPD��'U��6FKZDE�
KHOG�D�SRVLWLRQ�RQ�WKH�SLDQR�IDFXOW\�RI�&DVSHU�&ROOHJH�LQ�:\RPLQJ��DQG�SUHYLRXVO\�WDXJKW�FRXUVHV�
LQ�FODVV�SLDQR�DW�WKH�8QLYHUVLW\�RI�'HQYHU�DQG�WKH�8QLYHUVLW\�RI�&RORUDGR� 
 
)UDQFHV�6FKZHPPHU��,�JUDGXDWHG�IURP�2SS�+LJK�6FKRRO��WKHQ�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�
$/�LQ�7XVFDORRVD�ZLWK�D�%DFKHORU�RI�0XVLF�'HJUHH�DQG�VWXGLHG�XQGHU�$PDQGD�3HQLFN��,�PRYHG�WR�
+XQWVYLOOH�DIWHU�JUDGXDWLRQ�DQG�RSHQHG�D�SULYDWH�VWXGLR��7KH�VHFRQG�\HDU�WKDW�,�ZDV�LQ�+XQWVYLOOH�,�
MRLQHG�0D[�&DPS
V�VWXGLR��&DPS�6FKRRO�RI�0XVLF��ZKHUH�,�WDXJKW�SULYDWHO\�ZLWK�KLP�XQWLO�KH�MRLQHG�
WKH�IDFXOW\�RI�WKH�8QLY��RI�6&��,�PDUULHG��PRYHG�P\�VWXGLR�WR�P\�KRPH�DQG�KDYH�EHHQ�WHDFKLQJ�FRQ�
WLQXRXVO\�LQ�+XQWVYLOOH��,�KDYH�VHUYHG�DV�D�93�RI�$07$��'LVWULFW�&KDLU�IRU�WKH�+VY��DUHD�IRU�PDQ\�
\HDUV��KDYH�KHOG�VHYHUDO�RIILFHV�LQ�WKH�+07$��,�KDYH�HQWHUHG�VWXGHQWV�HDFK�\HDU�LQ�WKH�$07$�DXGL�
WLRQV�DQG�KDYH�KDG�ZLQQHUV�LQ�VROR��FRQFHUWR��FRPSRVLWLRQ��DQG�FKDPEHU�PXVLF�FDWHJRULHV��,W�LV�D�
SOHDVXUH�WR�KDYH�EHHQ�RQ�WKH�ERDUG�RI�$07$�IRU�PDQ\�\HDUV�ZLWK�VXFK�JLIWHG�PXVLFLDQV� 


