
�� 

 

 
,1�7+,6�,668( 

��������������������������� 
3UHVLGHQW¶V�/HWWHU � 

�����&RQIHUHQFH � 

$07$�$XGLWLRQ�5HVXOWV � 

071$�&RPSHWLWLRQV �� 

+XQWVYLOOH�1HZV �� 

&HUWLILFDWLRQ��1HZV �� 

/RFDO�$VVRFLDWLRQ�1HZV �� 

7HDFKHU�RI�WKH�<HDU �� 

%DOGZLQ�&RXQW\�1HZV �� 

$07$�/HDGHUVKLS �� 

 

6281'%2$5' 

 
 

$�3XEOLFDWLRQ�RI�WKH�$ODEDPD�0XVLF�7HDFKHUV�$VVRFLDWLRQ 
 

2S��ɷɹ�1R��ɴ 



�� 

 

 
 

 
 

 
 

/HWWHU�IURP�WKH�3UHVLGHQW 
 
'HDU�$07$�PHPEHUV� 
 
+RSH�\RX�KDYH�EHHQ�HQMR\LQJ�WKH������$07$�9LUWXDO�&RQIHUHQFH��7KDQNV�
WR�/DXUD�%HWK�0LWFKHOO-%LVVHW��$07$��VW�93�DQG�&RQIHUHQFH�&KDLU��IRU�KHU�
JUHDW�ZRUN�LQ�EULQJLQJ�XV�VXFK�IDQWDVWLF�SURJUDPPLQJ�LQ�ZLQQHUV¶�UHFLWDOV��
PHPEHUV¶�UHFLWDO��LQWHUDFWLYH�]RRP�VHVVLRQV��DQG�SUHVHQWDWLRQV��&RQJUDWX�
ODWLRQV�WR�DOO�WKH�WHDFKHUV�DQG�VWXGHQW�ZLQQHUV�DW�6WDWH�DXGLWLRQV�DQG�
071$�FRPSHWLWLRQV��0DQ\�WKDQNV�WR�RXU�VSRQVRUV�IRU�WKH�&RQIHUHQFH��:H�
WUXO\�DSSUHFLDWH�DOO�WKH�ZRUN�IURP�WKH�&RQIHUHQFH�9LUWXDO�7HFKQRORJ\�7HDP�
WR�SURYLGH�PXFK�QHHGHG�VXSSRUW��&RQJUDWXODWLRQV�DQG�WKDQN�\RX�WR�DOO�WKH�
SHUIRUPHUV�DW�WKH�$07$�PHPEHUV¶�UHFLWDO� 
 
7KLV�\HDU��ZH�KDYH�D�UHFRUG�QXPEHU�RI�SDUWLFLSDQWV�LQ�WKH�$07$�DXGLWLRQV��
7KDQN�\RX��WHDFKHUV��IRU�\RXU�GHGLFDWHG�ZRUN�DQG�UHVLOLHQFH�WR�FRQWLQXH�
SURPRWLQJ�VXFK�KLJK-OHYHO�PXVLF�PDNLQJ�LQ�$ODEDPD�WKURXJK�\RXU�VWX�
GHQWV��&RQJUDWXODWLRQV�WR�DOO�WKH�SDUWLFLSDWLQJ�VWXGHQWV�DQG�WKHLU�IDPLOLHV��
7KDQNV�WR�.HYLQ�&KDQFH��$07$�6WDWH�$XGLWLRQV�&KDLU��DQG�DOO�WKH�GLVWULFW�
FKDLUV�LQ�PDNLQJ�WKH�VXFFHVVIXO�RQOLQH�DXGLWLRQV�UHJLVWUDWLRQ�SRVVLEOH��,W�
KDV�EHHQ�DQ�LPPHQVH�VHQVH�RI�MR\�WR�JHW�WR�HQMR\�VXFK�RXWVWDQGLQJ�VWXGHQW�SHUIRUPDQFHV� 
 
&RQJUDWXODWLRQV�WR�6XVDQ�+RRS�IRU�EHLQJ������$07$�7HDFKHU�RI�WKH�<HDU��72<���7KDQNV�WR�-RVK�3LIHU��$0�
7$�,PPHGLDWH�3DVW�3UHVLGHQW��DQG�72<�&RPPLWWHH�IRU�WKHLU�ZRUN� 
 
:H�WUXO\�DSSUHFLDWH�HDFK�RI�\RX�IRU�PDNLQJ�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�HDFK�VWXGHQW�WKURXJK�\RXU�FRPPLW�
PHQW�LQ�PXVLF�WHDFKLQJ��,�DP�KRQRUHG�WR�VHUYH�$07$�WRJHWKHU�ZLWK�WKH�KHOS�IURP�HDFK�RI�\RX�LQ�WKLV�H[FHS�
WLRQDO�RUJDQL]DWLRQ��/DVWO\��,�FDQQRW�WKDQN�WKH�%RDUG�0HPEHUV�HQRXJK�IRU�WKHLU�LQFUHGLEO\�HIILFLHQW�DQG�HI�
IHFWLYH�ZRUN�IRU�$07$�LQGLYLGXDOO\�DQG�DV�D�WHDP�� 
 
+RSH�\RX�KDYH�D�GHOLJKWIXO�VXPPHU��DQG�,�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 
 
<RXUV�6LQFHUHO\� 
0HORG\�1J��1&70�–�$07$�3UHVLGHQW 
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��WK�$QQXDO�6WDWH�&RQIHUHQFH 
7KH������$07$�&RQIHUHQFH�ZDV�KHOG�YLUWXDOO\�WR�HQVXUH�QRW�RQO\�WKDW�DV�PDQ\�DV�ZDQWHG�WR�FRXOG�SDUWLFLSDWH��
EXW�DOVR�WR�HQVXUH�WKH�VDIHW\�RI�DOO�LQYROYHG��7KRXJK�LQ�D�GLIIHUHQW�IRUPDW��WKLV�FRQIHUHQFH�KDG�PDQ\�RI�WKH�DV�
SHFWV�WKDW�PDNH�DQ�$07$�FRQIHUHQFH�WKH�VSHFLDO�HYHQW�LW�KDV�DOZD\V�EHHQ�–�WLPH�IRU�WHDFKHUV�WR�FRQQHFW�DQG�
VKDUH�LGHDV��KHDU�VSHFWDFXODU�SHUIRUPDQFHV�E\�KDUG-ZRUNLQJ�VWXGHQWV��DQG�WDNH�LQ�SUHVHQWDWLRQV�WKDW�LQWUR�
GXFH�QHZ�LGHDV�RU�SURYLGH�UHPLQGHUV�RI�LGHDV�RXW�RI�WKH�WHDFKLQJ�WRROER[�URWDWLRQ� 
7KLV�FRQIHUHQFH�ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�ZLWKRXW�WKH�LQFUHGLEOH�ZRUN�RI�PDQ\�WHDFKHUV�IURP�DFURVV�WKH�
VWDWH�DQG�WKHLU�WLUHOHVV�ZRUN�WR�SUHSDUH�DQG�LQVSLUH�VWXGHQWV�WR�H[FHOOHQFH��7KLV�ZRUN�LV�UHPDUNDEOH�HYHU\�
\HDU��EXW�LV�HYHQ�PRUH�VR�WKLV�\HDU�DV�VR�PDQ\�GLIILFXOWLHV�KDG�WR�EH�RYHUFRPH�IRU�VXFFHVVIXO�WHDFKLQJ�DQG�PX�
VLF�PDNLQJ�WR�FRQWLQXH� 
 
7KDQNV�LV�DOVR�GXH�WR�WKH�$07$�([HFXWLYH�%RDUG�IRU�WKHLU�JXLGDQFH�DQG�LQSXW�DV�WKH�ILQDO�IRUP�RI�WKLV�FRQIHU�
HQFH�WRRN�VKDSH��5RQ�DQG�%DUEDUD�6KLQQ�VHUYHG�DV�WKH�7HFKQRORJ\�7HDP�'XR�WKLV�\HDU�DQG�ZHUH�LQYDOXDEOH�
LQ�WKHLU�TXLFN�SURRIUHDGLQJ�DQG�FKHFNLQJ�RI�PDQ\�UHFLWDO�SURJUDPV�DQG�OLVWV��3UHVLGHQW�0HORG\�1J�ZDV�LQVWUX�
PHQWDO�LQ�RIIHULQJ�DGYLFH�DQG�LGHDV�WR�FUDIW�WKH�EHVW�SRVVLEOH�H[SHULHQFH�IRU�UHJLVWUDQWV��6SHFLDO�WKDQNV�WR�
-RGHDQ�7LQJOH��6WHSKDQLH�$UFKHU��DQG�0HORG\�1J�ZKR�VHUYHG�DV�PRGHUDWRUV�IRU�OLYH�YLUWXDO�HYHQWV��'RRU�SUL]�
HV�ZHUH�JHQHURXVO\�SURYLGHG�E\�UHVWDXUDQWV�$VKOH\�0DF¶V�DQG�7DFR�0DPD��$07$�0HPEHU�6DUDK�7DQQHU�SUR�
YLGHG�D�VSHFWDFXODU�SLHFH�RI�SLDQR�NH\V�FROODJH�DUW�IURP�KHU�DUW�VWXGLR��6DUDK�7DQQHU�$UW�� 
 
7KH������$07$�9LUWXDO�&RQIHUHQFH�NLFNHG�RII�RQ�0D\����DQG�ZDV�IUHH�WR�DOO�UHJLVWUDQWV��/LYH�=RRP�HYHQWV�
RFFXUUHG�LQ�-XQH�DQG�DOO�FRQIHUHQFH�PDWHULDO�ZLOO�EH�DYDLODEOH�WR�UHJLVWUDQWV�XQWLO�6HSWHPEHU�����2YHU�����VWX�
GHQWV�VXEPLWWHG�YLGHRV�WR�FHOHEUDWH�DQG�VKRZFDVH�WKHLU�ZLQQLQJ�SHUIRUPDQFHV�LQ�YDULRXV�FRPSHWLWLRQV��
7KDQNV�WR�5RQ�6KLQQ��$07$�ZHE�HGLWRU�IRU�DVVLVWLQJ�ZLWK�WKH�FRQIHUHQFH�ZHEVLWH�XSGDWHV�� 
 

1XPEHU�RI�6WXGHQW�:LQQHUV¶�6XEPLVVLRQV� 
071$�–�$/�:LQQHUV���� 
6WDWH�3LDQR�'LYLVLRQ�,����� 
6WDWH�3LDQR�'LYLVLRQ�,,����� 
6WDWH�3LDQR�'LYLVLRQ�,,,����� 
3UH-&ROOHJH�&RQFHUWR���� 
3UH-&ROOHJH�–�9RLFH���� 
&ROOHJLDWH�3LDQR���� 

 

7KH�YLUWXDO�FRQIHUHQFH�IHDWXUHG�IRXU�WKRXJKW-SURYRNLQJ�SUHVHQWDWLRQV�RQ�D�YDULHW\�RI�VXEMHFWV��'U��%HWK�
0F*LQQLV�RI�6DPIRUG�8QLYHUVLW\�JDYH�DQ�LQIRUPDWLRQDO�SUHVHQWDWLRQ�RQ�KHU�SRGFDVW�DQG�ZHEVLWH��+HDU�LQ�$OD�
EDPD��ZKLFK�IRFXVHV�RQ�WKH�ULFK�OHJDF\�RI�PXVLF�LQ�RXU�VWDWH��$�SHGDJRJLFDO�SUHVHQWDWLRQ�ZLWK�PDQ\�XVHIXO�
WLSV�DQG�WULFNV�ZDV�JLYHQ�E\�6KHU\O�/RWW�RQ�LQWHUPHGLDWH�SLDQR�SUDFWLFH�VWUDWHJLHV�WLWOHG��³7KLQNLQJ�DQG�3OD\�
LQJ��3UDFWLFH�%HWWHU��/HDUQ�)DVWHU��3HUIRUP�0RUH�(IIHFWLYHO\�´�<DQJPLQJWLQJ�)DQJ�JDYH�D�WUHPHQGRXVO\�ZHOO-
UHVHDUFKHG�SUHVHQWDWLRQ��³8QGHUVWDQGLQJ�DQG�&RSLQJ�ZLWK�3HUIRUPDQFH�$Q[LHW\�´�$�VWULQJV�SUHVHQWDWLRQ�ZDV�
JLYHQ�E\�-XDQ�6HEDVWLDQ�/RSH]�RQ�YLEUDWR�H[HUFLVHV�IRU�YLROLQLVWV��³9LEUDWR��,QLWLDWLRQ��,QWHUPHGLDWH��DQG�$G�
YDQFHG�´ 
 
2XU�YLUWXDO�PHPEHUV¶�UHFLWDO�RIIHUHG�DQ�H[FLWLQJ�UDQJH�RI�VROR�UHSHUWRLUH�DQG�HQVHPEOHV��7KUHH�OLYH�=RRP�
6KRS�7DONV�JDYH�WHDFKHUV�WKH�FKDQFH�WR�VZDS�LGHDV�IRU�DGYDQFHG��LQWHUPHGLDWH��DQG�EHJLQQLQJ�VWXGHQWV��$�
72<�7DON�ZLWK�SDVW�UHFLSLHQWV�RI�WKH�$07$�7HDFKHU�RI�WKH�<HDU�DZDUG�H[SORUHG�ZKDW�$07$�KDV�PHDQW�WR�WKH�
FDUHHUV�RI�VRPH�RI�RXU�PRVW�VXFFHVVIXO�DQG�LQYROYHG�PHPEHUV��7KDQN�\RX�WR�DOO�RI�WKH�WHDFKHUV�ZKR�DWWHQGHG�
WKHVH�WDONV� 
 
7KRXJK�ZH�ZHUH�YLUWXDO�RQFH�DJDLQ�WKLV�\HDU��WKH�WUDGLWLRQV�RI�FRPPXQLW\�DQG�VKDUHG�NQRZOHGJH�ZHUH�VWLOO�
SUHVHQW�DQG�ZLOO�FHUWDLQO\�UHWXUQ�IXOO�IRUFH�IRU�WKH���WK�$QQXDO�$07$�&RQIHUHQFH�LQ�������+RSH�WR�VHH�\RX�DOO�
WKHUH�� 

/DXUD�%HWK�0LWFKHOO-%LVVHW��1&70�–�$07$�)LUVW�9LFH�3UHVLGHQW 
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$07$�6WXGHQW�$XGLWLRQV 
 

3UH-FROOHJH�3LDQR� 
'LYLVLRQ���:LQQHUV 

6WXGHQWV 7HDFKHUV 

+ROOLV�%DLOH\ .HYLQ�&KDQFH 
&DUROLQH�&KHQ $OLFH�%XWOHU 
$QQD�$L 6XVDQ�+RRS 
6HR\RXQJ�&KRL 6XQQ\�+DKQ 
(OVD�&KRQJ 7DWLDQD�.DVPDQ 
-DVRQ��+DQ +HHMHRQJ�&KDH 
(PLO\�+DUH 6XVDQ�%HUJ 
$DURQ�+X $OLQD�9RLFX 
$LGHQ�&DL 'HEELH�%DLOLH 
+DQQDK�&KHQ $OLQD�9RLFX 
6DUDK�.DWKULQH�2
'HOO 3DWW\�.LUNOH\ 
/XF\�&KHQ $OLQD�9RLFX 
*UDFH�'LQJ 7DWLDQD�.DVPDQ 
%UDQGRQ�6KLQ 7DWLDQD�.DVPDQ 
+DLOH\�7UDQ 6XQQ\�+DKQ 
$WKHQD�=RX 7DWLDQD�.DVPDQ 
0LFKDHO�'LQJ 7DWLDQD�.DVPDQ 
$QJHOLQD�'RQJ -HUHP\�6DPROHVN\ 
(OHDQRU�.LP 6XQQ\�+DKQ 
3HWHU�%D\OH\ 6XVDQ�+RRS 
5LNRX�&KX $OLFH�%XWOHU 
%REE\�*HDU ,QJULG�:HDYHU 
$QQLH�/L $GDP�%RZOHV 
$OH[�/LX 7DWLDQD�.DVPDQ 
/XF\�3DUN 6XQQ\�+DKQ 
0DUN�6DQGUHOO (OHQD�6DQGUHOO 
9DVVLOL�7UHQLQ 7DWLDQD�.DVPDQ 
(GLVRQ�<DQJ 6XVDQ�+RRS 
.DVUD�7DYDNROL 7DWLDQD�.DVPDQ 
0D[ZHOO�/\QFK .HYLQ�&KDQFH 
<XMLQ�-XQJ .\XQJKHH�-HRQ 
6RSKLD�.RQJ $OLQD�9RLFX 
$PHOLD�%RVPD 6XVDQ�+RRS 
-HIIUH\�'XDQ 6XVDQ�+RRS 
-DPHV�/H /LXGPLOD�+RVNLQ 
6HR\HRQ�/HH /RLV�/HH 
6DPDQWKD��/L /LQ-<D�+VX 
<XWRQJ�;LH -R\�;X 
6LPRQ�7HPSOH 6XVDQ�%HUJ 
6\GQLH�:DQJ 7DWLDQD�.DVPDQ 
(OL]D�6WDOOZRUWK $OLQD�9RLFX 
-DFN�7RPSNLQV 5HQHH�-RQHV 

6WXGHQWV 

$QGUHZ�=KDQJ 
+\XQMXQ�<XN 
'DQLHO�%DH 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7HDFKHUV 

-HUHP\�6DPROHVN\ 
+DH�1D�-L 
+DHLQ�.LP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

6DYH�WKH�'DWH� 
 

071$�1DWLRQDO� 
&RQIHUHQFH 

0DUFK���-�������� 
0LQQHDSROLV��01 

 
��WK�$QQXDO�$07$�6WDWH� 

&RQIHUHQFH 
-XQH��-������� 
%LUPLQJKDP��$/ 
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6WXGHQWV 7HDFKHUV  
+HQGUL[�%DLOH\ .HYLQ�&KDQFH 
1DWKDQ�/HH +HHN\XQJ�/HH 
5LFKDUG�&KHQ 5RQDOG�6KLQQ 
%UDQGRQ�&XL $OLQD�9RLFX 
3DWULFN�3DQ .HYLQ�&KDQFH 
6XPLQ�3DUN +DHLQ�.LP 
5KHD�5DVWRJL $GRQLV�*RQ]DOH] 
:UHQ�:KLWDNHU &RQQLH�0DFRQ 
5HHQD�&KHQ 5RQDOG�6KLQQ 
(ULN�:X )UDQFHV�6FKZHPPHU 
1LQJ�=KDQJ -HUHP\�6DPROHVN\ 
*HPPD�6RPPHU $QG\�0DUWLQ 
'DYLG�&D\FHGR 7DWLDQD�.DVPDQ 
1DXVLFDD�&KX $OLFH�%XWOHU 
7\OHU�/HH 3DWW\�.LUNOH\ 
&RQQRU�0RRUKRXVH &RQQLH�0DFRQ 

$OH[DQGHU�3HWUXNKQR 7DWVLDQD�)HGRVH\HY 

6HUD�<LL .\XQJKHH�-HRQ 

'LYLVLRQ�,,�:LQQHUV 

/XNH�%ODFNVWRQH 6XVDQ�%HUJ 

$P\�/HH 6XQQ\�+DKQ 

7LQD�*DR .DWKU\Q�%XUGHWWH 

$XWXPQ�.LP $HUL�0RRQ 

$QDVWDVLD�1LHZLDURZVNL &RULQH�$QGHUVRQ-)UHH 

2OLYHU�3DQJ %DUEDUD�6KLQQ 

$QJHOD�$L 6XVDQ�+RRS 

/\GLD�%UXQV 6XVDQ�+RRS 

&DWKHULQH�+LQVRQ &RQQLH�0DFRQ 

-HVVLFD�:DQJ 6XVDQ�+RRS 

1DWKDQLHO�+DQGOHU %UHQW�5HHYHV 

&\QWKLD�.LP +DH�1D�-L  

<XH[LDR�/LX -R\�;X  

&DURO�/L $OLQD�9RLFX 

-HVVLFD�0D 7DWLDQD�.DVPDQ 

$XVWLQ�=KDQ -HUHP\�6DPROHVN\ 

,DQ�6KHQ .HYLQ�&KDQFH 

6XVDQQD�:DVKEXUQ &KULVWLQH�$GROI 

6WXGHQWV 7HDFKHUV 

'LYLVLRQ�,,,�:LQQHUV 

6WXGHQWV 7HDFKHUV  
6KDQQRQ�%RXWZHOO 5RQDOG�6KLQQ 
-RKQDWKDQ�'R\OH &DURO�:LQGKDP 
(OHDQRU�/HH +\HVRRN�-XQJ 
+DQQDK�(YDQV *LHMXQJ�/HH 
'LPD�*DPELQR 'LQD�.DVPDQ 
6KHOE\�+LOO $P\�-HQVHQ 
*DEULHO�)HQJ .HYLQ�&KDQFH 
0LQVRR�3DUN $HUL�0RRQ 
5D\PRQG�+RX 5RQDOG�6KLQQ 
(PLO\�/HH *LHMXQJ�/HH 
6WHSKHQ�*ULJVE\ 0DUJHU\�:KDWOH\ 
0RUJDQ�/RSHU -RVKXD�3LIHU 
0F.DLPH�3DWULFN %DUEDUD�6KLQQ 
5XWK�6RPPHU $QG\�0DUWLQ 
.HQGDOO�:KDWOH\ 0DUJHU\�:KDWOH\ 
-RQDWKDQ�<DQJ 6XVDQ�+RRS 
/LOOLDQ�=KX 6XVDQ�+RRS 
  
  
  

-RQDWKDQ�+DPQHU .HYLQ�&KDQFH 
%HQMDPLQ�7]RX -HUHP\�6DPROHVN\ 
/LQGVD\�:KDWOH\ 0DUJHU\�:KDWOH\ 

6WXGHQWV 7HDFKHUV  

$GHOD�6KHQJ &RULQH�$QGHUVRQ-)UHH 
1RDK�*UHJRU\ )UDQFHV�6FKZHPPHU 
9LFNL�:DQJ -HUHP\�6DPROHVN\ 
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'LYLVLRQ�,�+RQRUDEOH�0HQWLRQV 

6WXGHQWV 7HDFKHUV 
$P\.DWH�&RRQ +RSH�&RRQ 
5R[\�+DUG\ 6WHSKHQ�+LFNRN 
$PHOLD�%DLQV /LVD�%HON 
-HQQ\�-DHHXQ�-XQJ 6XQ�*RRGORH 
5LQDW�%DMDM 6XQ�*RRGORH 
$QQLH�&DL 'HEELH�%DLOLH 
$ELJDLO�&KDQ 6XVDQ�+RRS 
1LNKLWD�.DWUDJDGGD 6XQ�*RRGORH 
&DUULQJWRQ�%XFKDQDQ (OL]DEHWK�&RXQWV 
6RSKLD�&KHQ $OLQD�9RLFX 
6ULQLND�0HNDOD 6XQ�*RRGORH 
$LQVOH\�.LQ]HU 5HEHNDK�*LEVRQ 
$PHOLD�&XOSHSSHU 'HERUDK�6DUFLQHOOL 
,UHQH�.LP +DH�1D�-L 
'DUZLQ�/X 5HEHFFD�7KRUQWRQ 
2OLYLD�/L $OLQD�9RLFX 
6HEDVWLDQ�*DIIR $OLFH�%XWOHU 
.DWKHULQH�-LQJ $OLQD�9RLFX 
(OL�-RKQVRQ &KULVWLQH�(QORZ 
-LQZRR�-XQJ 6XQ�*RRGORH 
$QVKLWD�$JDUZDO 6XQ�*RRGORH 
+RVDQQD�%HDUGHQ $OLFH�(DWRQ 
6DUDK�%ODFNPRQ 7KRPDV�$XVWLQ 
(OOD�5RVH�&OHPHQWV &RULQH�$QGHUVRQ-)UHH 
:LOOD�&RDQ &RQQLH�0DFRQ 
6DELQD�.XUXF] 6XQ�*RRGORH 
-RVHSK�(OVRQ 6XVDQ�%HUJ 
6DUDK�/L &RQQLH�0DFRQ 
0D[LPLOOLDQ�*DUVRQ 7DWVLDQD�)HGRVH\HY 
/\GLD�*OD]H 6WHSKHQ�+LFNRN 
5XE\�*RJJDQV (OL]DEHWK�&RXQWV 
:LOOLDP�*ROGPRQ /LVD�%HON 
(OL]DEHWK�.DQLN )UDQFHV�6FKZHPPHU 
*UDFH�.LP 6XQQ\�+DKQ 
5DFKHO�/HH .DUHQ�+LFNRN 
=HQD�3DUN .DUHQ�+LFNRN 
$XVWLQ�/X $OLQD�9RLFX 
6DP�0HUHGLWK &KULVWLQH�$GROI 
3D\WRQ�1RUULV $OLFH�%XWOHU 
&ODXGLD�3XUVHU (OL]DEHWK�&RXQWV 
6DP�6KHQ -HQQLIHU�/HZLV 
5HDJDQ�6SLUHV *DLO�6SLUHV 
'HH�7XOO\ 0DUFKH�$OWRP 
+HZLWW�:KLJKDP $QG\�0DUWLQ 
5REHUW�:KLWH &RQQLH�0DFRQ 
  
  
  

5RQDOG�=KHQJ $OLQD�9RLFX 
7DUD�6DPDQW &RULQH�$QGHUVRQ-)UHH 
$OOLH�6SLQN 5HEHNDK�*LEVRQ 
-RVLDK�*DOODJKHU 1RHO�%HFN 
$YD�,P 6WHSKHQ�+LFNRN 
$O\VVD�:DQJ -R\�;X  
-XOLDQQH�.LP -R\�;X  
6KUH\D�7DQGRQ 7DWLDQD�.DVPDQ 
6DUD�/HWKDQGHU &KULVWLQH�$GROI 
6RPPHU�:DQJ 7DWLDQD�.DVPDQ 
+DQQDK�5\DQ�$NHUV 2OLYLD�-RQHV 
-DFRE�%DNHU 6XVDQ�%HUJ 
5DQVRP�%UDFNHU 'HERUDK�6DUFLQHOOL 
+DQQDK�&KRL +HHMHRQJ�&KDH 
$QWKRQ\�&KRL &RQQLH�0DFRQ 
(OVLH�&URVV $OLFH�%XWOHU 
$LGDQ�&XL $OLQD�9RLFX 
5\DQ�:X $OLFH�%XWOHU 
6DYDQQDK�)HQJ &RQQLH�0DFRQ 
-RKDQQHV�*DR 7DWLDQD�.DVPDQ 
-RDQQD�+RSSHU 'HERUDK�6DUFLQHOOL 
&KDUOLH�/LHEQHU /RUL�%DLOH\ 
(ORLVH�+RYHQ 6WHSKHQ�+LFNRN 
,VDEHOOD�+VX 'DQLHO�'H.RQW\ 
&DUROLQH�+XJKH\ 5HEHNDK�0F/DXJKOLQ 
*DJH�.HHKQ 6WHSKHQ�+LFNRN 
9HURQLFD�=KDQJ +HDWKHU�%\DUV 
$ELJDLO�/L $OLQD�9RLFX 
7DELWKD�/DFNH\ 5HEHFFD�7KRUQWRQ 
$XGUH\�0F)DUODQG 6XVDQ�%HUJ 
$OH[DQGULD�1LHZLDURZVNL &RULQH�$QGHUVRQ-)UHH 
*LQQ\��.DWH�2VERUQH /LXGPLOD�+RVNLQ 
6DUDK�3HWHU &RQQLH�0DFRQ 
6RSKLD�4XLQQ 5R\�+RREOHU 
*UDFHO\Q�6PLWK /DXUD�5DVQLFN 
$YHU\�/XWKHU $OLFH�%XWOHU 
/LDP�0HDGRZV 'RQQD�:LOVRQ 
&RUD�0RRUKRXVH &RQQLH�0DFRQ 
6DJH�:DQJ -R\�;X  
4XLQQ�2
6XOOLYDQ 6XQ�*RRGORH 
&DPSEHOO�3DWULFN %DUEDUD�6KLQQ 
/XQD�4X $OLQD�9RLFX 
,ULV�:X $OLQD�9RLFX 
/D\OD�5XVK (OL]DEHWK�&RXQWV 
.DWHO\Q�6DQWLDJR (OL]DEHWK�&RXQWV 
  
  
   

6WXGHQWV 7HDFKHUV 



�� 

 

+DUU\�;LDQJ 6WHSKHQ�+LFNRN 
(YLH�9HQDEOH -HVVLFD�7HUU\ 
0LQOX�:DQJ-+H -R\�;X  
%RZHQ�:LOOLDPV $QG\�0DUWLQ 
,VDEHO�;X� 6XVDQ�+RRS 
-XQJZRR�&KRL +DH�1D�-L 
-D\GHQ�.LP +DH�1D�-L 
(PLOLD�1J :HQG\�0F*HH 
.D\OHH�3UDWLFR :HQG\�0F*HH 
6LPRQ�2
1HLOO /LOOLDQ�5REHUWV 
6RSKLD�'RROH\ 7DWVLDQD�)HGRVH\HY 

6WXGHQWV 7HDFKHUV 

'LYLVLRQ�,,�+RQRUDEOH�0HQWLRQV 

6WXGHQWV 7HDFKHUV 
6DPDQWKD�&KDQ 6XVDQ�+RRS 
1DWKDQ�&KLX *LHMXQJ�/HH 
&DUULJDQ�&URZH &DWK\�7D\ORU 
.DWHO\Q�)X )UDQFHV�6FKZHPPHU 
*UDFH�*H 0DU\�6ODWRQ 
7LPRWK\�/L $OLQD�9RLFX 
&DGHQ�(UQHVW +LOGD�+DJLQV 
/LDP�&DUH\ $GRQLV�*RQ]DOH] 
$QQDEHOOH�&RDQ &RQQLH�0DFRQ 
'DQLHOOH�1JX\HQ 6XVDQ�+RRS 
(YHUHWW�6DQGHUV 3DWW\�.LUNOH\ 
5RVD�6FKZHEHO 7DWLDQD�.DVPDQ 
(PPLH�%HWK�:DWHUV (OL]DEHWK�&RXQWV 
&RXUWQH\�&KHQ +\HVRRN�-XQJ 
,VDEHOOD�%HDW\ 5HEHFFD�0F0DQXV 
+DQQDK�-DFREV $QG\�0DUWLQ 
.DK\HRQ�-HRQ 6XQQ\�+DKQ 
(OL]DEHWK�/HH *LHMXQJ�/HH 
+DUXQD�1DND]DZD 1DGH]KGD�%RJGDQ 
,DQ�6KLQ $HUL�0RRQ 
  
  
  
  
  
  
  
  
  
  
  
  
  

-RKQ�%ULQNOH\ )UDQFHV�6FKZHPPHU 
&KULVWRSKHU�$OOHQ�9DOHUL -R\�;X 
<LZHQ�:DQJ .HYLQ�&KDQFH 
/LO\��;LH -HVVLFD�7HUU\ 
-DFLQGD�*DULHS\ 6XVDQ�+RRS 
7KRPDV�5RZH 6WHYHQ�'L%ODVL 
0RQD�+RQJ 6XVDQ�+RRS 
0LQD�+X +HDWKHU�%\DUV 
6RSKLD�-RKQVRQ )UDQFHV�6FKZHPPHU 
6WHYHQ�3DQ 6XVDQ�+RRS 
'DQLHO�<RRQ .\XQJKHH�-HRQ 
6WDF\�5RVH %DUEDUD�/DXUHQGLQH 
$GGLVRQ�6SLJHQHU 1RUD�0F*DOOLDUG 
&ODXGLD�:LOOLDPV -HVVLFD�7HUU\ 

(PLO\�7UDQ 6XQQ\�+DKQ 
$P\�1DQFH :HQG\�0F*HH 
&DUL�3D\QH &RULQH�$QGHUVRQ-)UHH 
/DUU\�*DULHS\ 6XVDQ�+RRS 
+HOHQ�/LRWWD (OL]DEHWK�&RXQWV 

6WXGHQWV 7HDFKHUV 



�� 

 

'LYLVLRQ�,,,�+RQRUDEOH�0HQWLRQV 

6WXGHQWV 7HDFKHUV 
%HWKDQ\�%UDGVKDZ 5HEHFFD�0F0DQXV 
%URRNV�$QGUHZV 3DWW\�.LUNOH\ 
+D\GHQ�+RSH &DWK\�7D\ORU 
-LPLQ�/HH +DH�1D�-L 
%ULDQ�&KHQ .DWKU\Q�%XUGHWWH 
0DULD�'HQJ &RQQLH�0DFRQ 
6KHUZRRG�'RQJ /RLV�/HH  
0LQMDH�(XP +DH�1D�-L 
-DFN�*LOOHW &RULQH�$QGHUVRQ-)UHH 
<XPLQ�/HH 6XQQ\�+DKQ 
7D\ORU��+RQH\FXWW -XVWLQH�6HHOH\ 
1DWDOLH�/HGIRUG &DURO�/\QQ 
$ELJDLO�5R\DO /LXGPLOD�+RVNLQ 
  
  
  
  
  
  
  
  
  
  

  
  
  
  

0LNH�=KDQJ )UDQFHV�6FKZHPPHU 
-RVKXD�:DOHV 'RQQD�:LOVRQ 
7LPRWK\�=KX )UDQFHV�6FKZHPPHU 
9LFNLH�.LP +\HVRRN�-XQJ 
3XQDUYL�0DQGDGDSX 6XQ�*RRGORH 
$EELH�0F/HPRUH 5HEHNDK�0F/DXJKOLQ 
6KDQQRQ�.LP &RULQH�$QGHUVRQ-)UHH 
-DGH�3DUNHV 6XQ�*RRGORH 
6KHULO\QQ�3HQJ %DUEDUD�6KLQQ 
&KDUOLH�<DHJHU 6XVDQ�%HUJ 
6WDQD�&KRL -HUHP\�6DPROHVN\ 
%ODNH�-RQHV 5RQDOG�6KLQQ 
1DPKR�.RR +HHMHRQJ�&KDH 
/LOLDQ�4X 6XVDQ�+RRS 

6WXGHQWV 7HDFKHUV 

3LDQR�&RQFHUWR� 

'LYLVLRQ�,�:LQQHUV 
6WXGHQWV  7HDFKHUV 
9DVVLOL�7UHQLQ  7DWLDQD�.DVPDQ 
%UDQGRQ�6KLQ  7DWLDQD�.DVPDQ 

'LYLVLRQ�,,�:LQQHUV 
-HVVLFD�0D  7DWLDQD�.DVPDQ 
5LFKDUG�&KHQ  5RQDOG�6KLQQ 

��'LYLVLRQ�,,,�:LQQHUV 

'LPD�*DPELQR  'LQD�.DVPDQ 
5D\PRQG�+RX  5RQDOG�6KLQQ 

'LYLVLRQ�,��+RQRUDEOH�0HQWLRQV 

'LYLVLRQ�,,��+RQRUDEOH�0HQWLRQV 

'LYLVLRQ�,,,�+RQRUDEOH�0HQWLRQV 

6WXGHQWV 7HDFKHUV 
-HIIUH\�'XDQ 6XVDQ�+RRS 

*DYLQ�'HDVRQ /LOOLDQ�5REHUWV 
(OL]DEHWK�+DGGRFN 7DWLDQD�)HGRVH\HY 

6KDQQRQ�%RXWZHOO 5RQDOG�6KLQQ 
$QQD-*UDFH�%XWWV /LXGPLOD�+RVNLQ 

&ROOHJLDWH�:LQQHUV 

6DPXHO�*DLQHV 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 
7LPRWK\�%HUU\ 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 
'LQD�.DVPDQ 8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP <DNRY�.DVPDQ 
&KXTLDR�*XR 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 

6WXGHQWV 8QLYHUVLWLHV 7HDFKHUV 

3UH-&ROOHJH�:RRGZLQGV�:LQQHU 'LYLVLRQ�,,, 6WDFH\�<RR  $HUL�0RRQ 

3UH-&ROOHJH�9RLFH�+RQRUDEOH�0HQWLRQ 'LYLVLRQ�,,, 0DOLD�5DLQV  0DUFKH�$OWRP 
3UH–�&ROOHJH�9RLFH�:LQQHU 'LYLVLRQ�,,, (OOD�*UDFH�7LSSLQV  -R\�;X 

3UH-&ROOHJH�9RLFH�:LQQHU 'LYLVLRQ�,, -DVRQ�:DQJ  -R\�;X 

6WXGHQWV  7HDFKHUV 



��� 
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6RXQGERDUG� 
'HDGOLQHV� 

 
)DOO�� 

2FWREHU�ɷ 
 

6SULQJ�� 
)HEUXDU\�ɷ 

 
6XPPHU�� 
-XO\�ɷ 

6WXGHQWV 8QLYHUVLWLHV 7HDFKHUV 

&ROOHJLDWH�3LDQR�6ROR�+RQRUDEOH�0HQWLRQV 

/RZHU�GLY 7UDH�&XPPLQJV 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 
/RZHU�GLY 0DF\�6WHHOH 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 
8SSHU�GLY &DUPHQ�:LOOLDPV 8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP <DNRY�.DVPDQ 
*UDGXDWH�GLY -LDQLQJ�/LQJ 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 

&ROOHJLDWH�3LDQR�6ROR�:LQQHUV 
6WXGHQWV 8QLYHUVLWLHV 7HDFKHUV 

/RZHU�GLY 6DPXHO�*DLQHV 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH 
$65$�$:$5'�
:,11(5 

/RZHU�GLY 0DU\�(OLVD�:DJQHU 8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP <DNRY�.DVPDQ   

/RZHU�GLY 7LPRWK\�%HUU\ 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH   

8SSHU�GLY -HIIUH\�%HOO 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH   

8SSHU�GLY 'LQD�.DVPDQ 8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP <DNRY�.DVPDQ   

*UDGXDWH�GLY =LMLH�0D 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH   

*UDGXDWH�GLY 6FRWW��6DQWRUR 8QLYHUVLW\�RI�$ODEDPD .HYLQ�&KDQFH   

071$�&RPSHWLWLRQV 

$ODEDPD�071$�3HUIRUPDQFH�&RPSHWLWLRQ�LQVWUXFWLRQV  
  
,�KRSH�PDQ\�RI�\RXU�VWXGHQWV�ZLOO�HQWHU�WKH�071$�3HUIRUPDQFH�&RPSHWL�
WLRQ� �2XU�FRPSHWLWLRQ�LV�WR�EH�DQ�RQOLQH�DXGLWLRQ� �7KH�LQIRUPDWLRQ�\RX�
QHHG�LV�DOO�RQ�WKH 071$�RUJ ZHEVLWH�XQGHU�FRPSHWLWLRQV� �3OHDVH�UHJLVWHU�
IRU�WKH�$ODEDPD�071$�3HUIRUPDQFH�&RPSHWLWLRQ�RQOLQH�E\�:HGQHVGD\��
6HSWHPEHU ���������DW������3�0��(DVWHUQ�7LPH� �$W�WKDW�WLPH��\RX�PXVW�
VXEPLW�\RXU�UHSHUWRLUH�OLVW��DQG�LW�FDQQRW�EH�FKDQJHG�DIWHU�WKDW� �7KLV�LQ�
IRUPDWLRQ�ZLOO�EH�DYDLODEOH�WR�PH�LPPHGLDWHO\� �,�ZLOO�FRQWDFW�\RX�ZLWK�
IXUWKHU�LQIRUPDWLRQ�DERXW�VXEPLWWLQJ�DQ�RQOLQH�SHUIRUPDQFH��7KH�SHUIRU�
PDQFH�ZLOO�EH�VXEPLWWHG�YLD�<RX7XEH� �(DFK�SLHFH�PD\�EH�SHUIRUPHG�VHS�
DUDWHO\��EXW�\RX�PXVW�WLWOH�HDFK�SHUIRUPDQFH�DQG�VXEPLW�DOO�WKH�SHUIRU�
PDQFHV�LQ�RQH�HPDLO��VHQW�WR� 
$ODEDPD071$3HUIRUPDQFH&RPS#JPDLO�FRP QR�ODWHU WKDQ�2FWREHU�����
�����DW������FHQWUDO�WLPH� 3OHDVH�WLWOH�\RXU�HPDLO�ZLWK�\RXU�QDPH��FDWHJR�
U\��-XQLRU��6HQLRU��RU�<RXQJ�$UWLVW��DQG�LQVWUXPHQW��YRLFH��SLDQR��VWULQJ��
ZLQG�� �,I�LW�LV�UHFHLYHG��,�ZLOO�HPDLO�\RX�EDFN� �,I�\RX�KDYH�QRW�KHDUG�IURP�
PH�LQ����KRXUV��SOHDVH�UHVXEPLW� 
 
3/($6(�VXEPLW�EHIRUH�WKH�GHDGOLQH�LQ�FDVH�WKHUH�LV�D�SUREOHP� �,�ZLOO�
VHQG�DOO�RI�WKLV�DJDLQ�WR�VWXGHQWV�ZKR�KDYH�HQWHUHG�WKURXJK�WKH�071$�
ZHEVLWH� �$IWHU�DOO�VXEPLVVLRQV�KDYH�EHHQ�UHFHLYHG��,�ZLOO�VHQG�WKHP�WR�WKH�
MXGJHV� �7KH�UHVXOWV�ZLOO�EH�WDOOLHG�E\�1RYHPEHU�����DQG�DOO�ZKR�HQWHU�ZLOO�
EH�QRWLILHG�RI�WKH�UHVXOWV�E\�1RYHPEHU����   
 
7KH�LQIRUPDWLRQ�RQ�WKH�071$�ZHEVLWH�LV�YHU\�WKRURXJK��EXW�LI�\RX�KDYH�
DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�PH� � 

 

-RGHDQ�7LQJOH�–�071$�&RPSHWLWLRQV�&KDLU 



��� 

 

+XQWVYLOOH�1HZV 

&HUWLILFDWLRQ�1HZV 

$07$�KDV�DQRWKHU�FHUWLILHG�PHPEHU�LQ�'U��6WHYHQ� 
'L%ODVL���'L%ODVL��DQ�DFFRPSOLVKHG�SLDQLVW�ZLWK�D�SDV�
VLRQ�IRU�ZKLPV\��UHORFDWHG�WR�1(�$ODEDPD�WR�WHDFK�DW�
6QHDG�6WDWH�LQ�WKH�IDOO�RI�������%HVLGHV�WHDFKLQJ��KH�DY�
LGO\�SXUVXHV�KLV�UHVHDUFK�LQWHUHVW�LQ�PXVLFDO�FRQVLOLHQFH�
DQG�HQMR\V�DQ�DFWLYH�SHUIRUPDQFH�FDOHQGDU�-�LQFOXGLQJ�
DQQXDO�WRXUV�ZLWK�KLV�GXR�SDUWQHU�*LDQOXFD�6WUD]]XOOR��
6WHYHQ�RZHV�DQ�HQRUPRXV�GHEW�WR�WKH�WXWHODJH�RI�'U�� 
9LFWRU�$VXQFLRQ��'U��-RKQ�%DXU��DQG�'U��.HYLQ� 
5LFKPRQG�DW�WKH�8QLYHUVLW\�RI�0HPSKLV�DQG�'U�� 
:HQG\�)UHHODQG�DW�-DFNVRQYLOOH�6WDWH�8QLYHUVLW\�    
 
%DUEDUD�6KLQQ��1&70—$07$�&HUWLILFDWLRQ�&KDLU 

 
+07$�ZRUNHG�WR�UHPDLQ�D�YLWDO�UHVRXUFH�IRU�LWV�PHPEHUV�GXULQJ�WKH�3DQGHPLF��:D\V�+07$�ZRUNHG�WR�DF�
FRPSOLVK�WKLV�DUH�EHORZ� 
 
6HSWHPEHU���WK��������+07$�KHOG�LWV�DQQXDO�PHPEHUVKLS�PHHWLQJ�YLD�=RRP�� 
+07$�DOVR�KHOG���9LUWXDO�3UHVHQWDWLRQV�YLD�=RRP�� 
2FWREHU���WK��³7KH�$UW�RI�5K\WKPLF�,QWHJULW\´��E\�'HEL�/RDFK 
'HFHPEHU��WK��³7HDFKLQJ�ZLWK�7HFKQRORJ\´��E\�2PDU�5R\ 
)HEUXDU\���WK��³+LGGHQ�7UHDVXUHV��0LQLQJ�WKH�5HSHUWRLUH�IRU�*HPV�E\�8QGHUUHSUHVHQWHG�&RPSRVHUV´��E\�'U��
.HYLQ�&KDQFH 
 
+07$�DOVR�KHOG�D�9LUWX�
DO�3DORR]D�LQ�'HFHPEHU��
ZKHUH�VWXGHQWV�RI�+07$�
PHPEHUV�FRXOG�XVH�WKH�
3DORR]D�DV�YLUWXDO�UHFLWDO�
RSSRUWXQLW\� 
 
,Q�$SULO�������+07$�
SUHVHQWHG�D�YLUWXDO�+RQ�
RUV�5HFLWDO��IHDWXULQJ�
VWXGHQWV�IURP�+07$�
PHPEHUV�VWXGLR�LQ�UHFLW�
DO��+07$�0HPEHUV�5H�
FLWDO�ZDV�SXW�WRJHWKHU�E\�
+07$�PHPEHU�3KLO�
:HDYHU�� 
 
$QG�DQ\�0XVLF�7HDFKHU�
LQ�WKH�+XQWVYLOOH�DUHD�LV�
ZHOFRPH�WR�DWWHQG�RXU�
PHHWLQJV��SUHVHQWDWLRQV��
DQG�HYHQWV��7KHVH�IXQF�
WLRQV�ZLOO�EH�OLVWHG�WKH�
+07$�ZHEVLWH��KVYPWD�RUJ� 
 
-'HERUDK�/RDFK��+07$�3UHVLGHQW 



��� 

 



��� 

 

0HHW�WKH�$07$�/RFDO� 

$VVRFLDWLRQ�3UHVLGHQWV 
 
7KLV�LV�SDUW�RQH�RI�WZR�DUWLFOHV�WR�LQWURGXFH�DOO�RI�RXU�ORFDO�DVVRFLDWLRQ�SUHVLGHQWV�WR�WKH�$07$�PHPEHUVKLS��
/RRN�IRU�SDUW�WZR�LQ�WKH�QH[W�LVVXH� 
 
.ULVWLH�6PLWK 
3UHVLGHQW�RI�6KRDOV�$UHD�0XVLF�7HDFKHUV�)RUXP 
0\�QDPH�LV�.ULVWLH�6PLWK��DQG�,�DP�EHJLQQLQJ�P\�VHFRQG�\HDU�DV�SUHVLGHQW�RI�6KRDOV�$UHD�07)��,�DOVR�VHUYH�DV�
KLVWRULDQ�SXEOLFLW\�FKDLU�RQ�WKH�VWDWH�ERDUG��,�DP�D�FROODERUDWLYH�SLDQLVW�DW�81$�DQG�WHDFK�SULYDWHO\�LQ�)ORU�
HQFH��,¶YH�EHHQ�PDUULHG�IRU����\HDUV�DQG�KDYH�DQ�DOPRVW�IRXU-\HDU-ROG�GDXJKWHU� 
 
'U��0DQOH\�%ODFNZHOO 
3UHVLGHQW�RI�:HVW�$ODEDPD�0XVLF�7HDFKHUV�$VVRFLDWLRQ 
'U��0DQOH\�%ODFNZHOO��SLDQLVW��LV�(PHULWXV�3URIHVVRU�RI�0XVLF�DW�WKH�8QLYHUVLW\�RI�:HVW�$ODEDPD���$W�8:$�KH�
WDXJKW�VWXGLR�SLDQR�DQG�DFDGHPLF�FRXUVHV�LQ�0XVLF�7KHRU\��0XVLF�+LVWRU\��DQG�,QWURGXFWLRQ�WR�0XVLF�IURP�
�����XQWLO�KLV�UHWLUHPHQW�LQ�������6LQFH�UHWLUHPHQW��KH�WHDFKHV�SULYDWHO\�LQ�KLV�KRPH�DQG�DFFRPSDQLHV�DFD�
GHPLF�UHFLWDOV�IRU�PXVLF�PDMRUV�DW�WKH�8QLYHUVLW\�RI�$ODEDPD��+H�LV�DOVR�DQ�DFFRPSOLVKHG�RUJDQLVW�DQG�SOD\V�
ZHHNO\�IRU�6W��/HR¶V�&DWKROLF�&KXUFK�LQ�'HPRSROLV�DQG�6W��)UDQFLV�RI�$VVLVL�&DWKROLF�&KXUFK�LQ�/LYLQJVWRQ� 

+LV�GHJUHHV�LQFOXGH�WKH�%DFKHORU�DQG�0DVWHU�RI�0XVLF�'HJUHHV�LQ�3LDQR�3HUIRUPDQFH�IURP�/RXLVLDQD�6WDWH�
8QLYHUVLW\�DQG�WKH�'RFWRU�RI�0XVLFDO�$UWV�'HJUHH�IURP�0LFKLJDQ�6WDWH�8QLYHUVLW\���+LV�WHDFKHUV�LQFOXGH�%DU�
EDUD�)RUWHQEHUU\��'U��-DFN�*XHUU\�DQG�5DOSK�9RWDSHN��)RU�$07$�KH�VHUYHG�VHYHUDO�WHUPV�DV�-XGJHV�&RRUGL�
QDWRU�DQG�DV�&KDLU�RI�WKH�&ROOHJH�6ROR�$XGLWLRQV��+H�LV�D�PHPEHU�RI�WKH�7XVFDORRVD�0XVLF�&OXE�DQG�WKH�'H�
PRSROLV�0XVLF�6WXG\�&OXE��� 

&DURO�:LQGKDP 
3UHVLGHQW�RI�:LUHJUDVV�0XVLF�7HDFKHUV�)RUXP 
,�KDYH�EHHQ�WHDFKLQJ�SLDQR�IRU����\HDUV��VWDUWLQJ�LQ�(YHUJUHHQ��$ODEDPD�LQ�������WKHQ�FRQWLQXLQJ�LQ�&RIIHH�
&RXQW\�LQ�������,�KDYH�EHHQ�DQ�DSSOLHG�SLDQR�LQVWUXFWRU�DW�(QWHUSULVH�6WDWH�&RPPXQLW\�&ROOHJH�VLQFH�WKH�ODWH�
����¶V��,�DOVR�SOD\�IRU�WKH�YRFDO�VWXGHQWV��WKH�FRQFHUW�FKRLU��SURGXFWLRQV�DQG�WKH�XSFRPLQJ�FRPPXQLW\�FKRLU� 
 
,�KDYH�EHHQ�0XVLF�$VVLVWDQW�DW�)LUVW�%DSWLVW�&KXUFK�IRU�RYHU����\HDUV��PDLQO\�SOD\LQJ�WKH�SLDQR�DQG�RFFDVLRQ�
DOO\�WKH�SLSH�RUJDQ��,�DOVR�GLUHFWHG�RXU��-RFWDYH�KDQGEHOO�FKRLU�IRU�RYHU����\HDUV��:KHQ�QRW�GRLQJ�PXVLF��,�DP�
DQ�DYLG�RXWGRRUV�SHUVRQ�DQG�ORYH�ILVKLQJ� 
 
'U��5DFKHO�.��3DUN 
3UHVLGHQW�RI�1RUWKHDVW�$ODEDPD�0XVLF�7HDFKHUV�$VVRFLDWLRQ 
'U��5DFKHO�3DUN�LV�DQ�DVVLVWDQW�SURIHVVRU�RI�SLDQR�DW�-DFNVRQYLOOH�6WDWH�8QLYHUVLW\��6KH�KDV�JLYHQ�PRUH�WKDQ�D�
WKRXVDQG�FRQFHUWV�DQG�UHFLWDOV�ZLWK�YDULRXV�VRORLVWV��HQVHPEOHV��DQG�RUFKHVWUDV�WKURXJKRXW�WKH�8QLWHG�6WDWHV�
DQG�RYHUVHDV��6KH�KDV�GHGLFDWHG�KHUVHOI�WR�SLDQR�SHUIRUPDQFH�DQG�PXVLF�HGXFDWLRQ�ZLWK�SUDFWLFDO�DSSOLFDWLRQV�
DQG�LQVLJKW�JDLQHG�WKURXJK�KHU�ZLGH�SHUIRUPDQFH�H[SHULHQFH�� 

5DFKHO�UHFHLYHG�KHU�'RFWRUDO�RI�0XVLFDO�$UWV�LQ�&KXUFK�0XVLF�DQG�3LDQR�3HUIRUPDQFH�GHJUHH�IURP�6RXWK�
ZHVWHUQ�%DSWLVW�7KHRORJLFDO�6HPLQDU\�LQ�)RUW�:RUWK��7;�ZKHUH�VKH�DOVR�HDUQHG�KHU�0DVWHU�RI�0XVLF�GHJUHH��
6KH�UHFHLYHG�KHU�%DFKHORU�RI�0XVLF�GHJUHH�IURP�6RRNP\XQJ�:RPHQ¶V�8QLYHUVLW\�LQ�6RXWK�.RUHD��5DFKHO�KDV�
EHHQ�D�UHFLSLHQW�RI�VHYHUDO�DZDUGV�WKURXJKRXW�KHU�FDUHHU�DQG�ZDV�QDPHG�DQ�KRQRUDU\�DPEDVVDGRU�IRU�QRQ�
SURILW�LQWHUQDWLRQDO�RUJDQL]DWLRQV�VXFK�DV�)RRG�IRU�WKH�+XQJU\�,QWHUQDWLRQDO�DQG�WKH�$IULFD�)XWXUH�)RXQGD�
WLRQ��6KH�KDV�SHUIRUPHG�RQ�ILYH�&'�UHFRUGLQJV�ZLWK�WKH�3LOJULP�(QVHPEOH�DQG�.LQJ¶V�%UDVV��5DFKHO�KDV�UH�
OHDVHG�D�VROR�SLDQR�DOEXP�RI�KHU�RZQ�DUUDQJHPHQWV�FDOOHG�7KH�/RYH�DQG�0\�6RQJV��6KH�LV�ORRNLQJ�IRUZDUG�WR�
SUHVHQWLQJ�KHU�GHEXW�UHFLWDO�DW�&DUQHJLH�+DOO�LQ�1RYHPEHU�������5DFKHO�DQG�KHU�KXVEDQG�(]UD�DUH�SURXG�SDU�
HQWV�RI�WKUHH�ORYHO\�FKLOGUHQ����� 

 

—:HQG\�0F*HH��$07$�ORFDO�DVVRFLDWLRQV�FKDLU 
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$07$�7($&+(5�2)�7+(�<($5� 

 

$07$�LV�VR�YHU\�H[FLWHG�WR�DZDUG�6XVDQ�+RRS�WKH�KRQRU�RI������$07$�7HDFKHU�RI�WKH�<HDU��� 
 
&RQJUDWXODWLRQV�6XVDQ��� 
 
)UDQFLV�6FKZHPPHU�QRPLQDWHG�6XVDQ�IRU�WKLV�\HDU¶V�$07$�
7HDFKHU�RI�WKH�<HDU�$ZDUG��DQG�)UDQFHV�ZDV�DEOH�WR�FROOHFW�
���OHWWHUV�RI�VXSSRUW�IRU�6XVDQ�IURP�$07$�FROOHDJXHV�DQG�
IRUPHU�VWXGHQWV�RI�6XVDQ�ZKLFK�DOO�VSRNH�YHU\�KLJKO\�RI�KHU�
FRPPLWPHQW�DQG�H[FHOOHQFH�WRZDUGV�$07$�DQG�KHU�VWX�
GHQWV���6LQFH�WKLV�\HDU¶V�$07$�6WDWH�&RQIHUHQFH�ZDV�YLUWXDO�
DJDLQ��ZH�ZLOO�GR�D�VSHFLDO�SUHVHQWDWLRQ�IRU�6XVDQ�DW�QH[W�
<HDU¶V�6WDWH�&RQIHUHQFH�EDQTXHW�DQG�FHOHEUDWH�LQ�SHUVRQ��
3OHDVH�WDNH�D�PRPHQW�WR�VHQG�6XVDQ�\RXU�FRQJUDWXODWLRQV�
IRU�WKLV�SUHVWLJLRXV�DZDUG� 
 
+HUH�DUH�VRPH�KLJKOLJKWV�RI�6XVDQ¶V�FRQWULEXWLRQV�WR�$07$�
DQG�+07$� 
· &R-'LVWULFW�&KDLU�+VY��$UHD�IRU�PDQ\�\HDUV 
· 'LVWULFW�&KDLU�IRU���\HDUV 
· 3UHVHQWHG�D�SURJUDP�IRU�WKH������$07$�&RQIHUHQFH 
· 3UHVHQWHG�D�SURJUDP�IRU�WKH�6KRDOHV�$UHD�7HDFKHUV 
· 3UHVHQWHG�D�SURJUDP�IRU�WKH�+07$ 
· 3UHVHQWHG�D�SURJUDP�IRU�WKH�%LUPLQJKDP�7HDFKHUV 
· 93�LQ�FKDUJH�RI�SURJUDPV�IRU�+07$�-�VHYHUDO�\HDUV 
· 9ROXQWHHU�DW�6WDWH�$07$�3LDQR�$XGLWLRQV�--�PDQ\�\HDUV 
· $�PHPEHU�RI�WKH�$07$�%RDUG�--�PDQ\�\HDUV 
+DV�MXGJHG�IRU�PDQ\�GLVWULFWV��6RQDWLQD-6RQDWLQD�DXGLWLRQ��+HOHQ�%R\NLQ�)HVWLYDO��6DPIRUG�3UH-&ROOHJH�HYHQW 
+HUH�DUH�VRPH�KLJKOLJKWV�RI�6XVDQ¶V�VWXGHQW�DFKLHYHPHQWV�RYHU�WKH�\HDUV�� 
· 6XVDQ
V�VWXGHQW��7LPRWK\�%HUU\�ZRQ�WKH�$65$�2XWVWDQGLQJ�6HQLRU�DW�WKH�6WDWH�&RQIHUHQFH 
· 0DQ\�VWXGHQWV�KDYH�EHHQ�VHOHFWHG�LQ�$07$�$XGLWLRQV�DV�:LQQHU��+0�RU�2XWVWDQGLQJ�LQ�&RPSRVLWLRQ��6R�
OR��&RQFHUWR��ERWK�XSSHU�DQG�ORZHU���DQG�&KDPEHU�0XVLF 
· 0DQ\�RI�KHU�VWXGHQWV�SOD\�IRU�WKHLU�FKXUFK�VHUYLFHV�UHJXODUO\ 
· $GDP�&REE�ZDV�D�FROOHJH�RUJDQ�PDMRU�DQG�LV�QRZ�ILQLVKLQJ�KLV�'0$�DW�)68�WKLV�\HDU 
· /RUL�%DLOH\��D�*XQWHUVYLOOH-$UDE�SLDQR�WHDFKHU��FKXUFK�PXVLFLDQ��FKRLU�GLUHFWRU�ZKR�ZRUNV�ZLWK�6XVDQ�UHJ�
XODUO\�DV�KHU�PHQWRU� 
· 6XVDQ�KDV�ZRUNHG�ZLWK�PDQ\�WHDFKHUV�ZKR�ZLOO�DVN�KHU�WR�KHDU�WKHLU�VWXGHQWV�--�DQG�VKH�VD\V�\HV� 
7ZR�VWXGHQWV�KDYH�SHUIRUPHG�&RQFHUWL�ZLWK�WKH�+XQWVYLOOH�6\PSKRQ\�2UFKHVWUD�IRU�WKH�<RXQJ�3HRSOHV�&RQ�
FHUWV�KHOG�\HDUO\�IRU�DOO��WK�JUDGHUV�LQ�WKH�DUHD� 
+HUH�LV�)UDQFHV¶V�/HWWHU�RI�1RPLQDWLRQ�IRU�6XVDQ� 
 
,W
V�VLPSOH� �6XVDQ�WHDFKHV�VWXGHQWV�RI�YDULRXV�OHYHOV�RI�WDOHQWV��DOO�DJHV��DQG�JLYHV�WKHP�WKH�EDVLF�IXQGDPHQWDOV�
VR�WKH\�FDQ�SOD\�WKH�SLDQR�ZLWK�HQMR\PHQW�IRU�WKH�UHVW�RI�WKHLU�OLYHV� �6KH�VWULYHV�WR�VHOHFW�OLWHUDWXUH�WKDW�ILWV�WKH�
VWXGHQW
V�OHYHO�RI�WDOHQW��VL]H��LQWHUHVW�OHYHO�DQG�ZRUNV�WR�HQVXUH�WKDW�DOO�VWXGHQWV�DUH�HOLJLEOH�WR�HQWHU�DXGLWLRQV�
DQG�SOD\�ZLWK�FRQILGHQFH�RQ�WKH�UHFLWDOV�DQG�IRU�JURXS�FODVVHV�   
 
6XVDQ�+RRS�KDV�HQWHUHG�$07$�DV�D�VWXGHQW�RI�PLQH�ZKHQ�VKH�PRYHG�WR�+HQDJDU��$/��,W�ZDV�DQ�KRXU�DQG�D�
KDOI�FRPPXWH�WR�+XQWVYLOOH�IRU�OHVVRQV��6KH�VWXGLHG�SLDQR��RUJDQ�DQG�IOXWH�RQ��6DWXUGD\V��+HU�IDWKHU�ZDV�WKH�
PLQLVWHU�RI�WKH�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK�LQ�0RXOWRQ�DQG�VKH�ZDV�WKH�SLDQLVW��:KHQ�LW�ZDV�WLPH�IRU�FRO�
OHJH�VKH�ZHQW�WR�WKH�8QLYHUVLW\�RI�$/�DQG�VWXGLHG�ZLWK�$PDQGD�3HQLFN��6KH�ZDV�DQ�$07$�:LQQHU�DQG�RU�+0�
LQ�PLGGOH�VFKRRO��KLJK�VFKRRO��DQG�LQ�FROOHJH�DQG�SHUIRUPHG�VXFFHVVIXOO\�RQ�VHYHUDO�0DVWHU�&ODVVHV�IRU�WKH�
$07$�&RQIHUHQFHV� 
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$IWHU�FROOHJH�VKH�PRYHG�WR�0RXOWRQ��$/�DQG�WDXJKW�D�ODUJH�FODVV�RI�VWXGHQWV�DQG�KDG���VWDWH�ZLQQHUV�KHU�ILUVW�
\HDU�RI�WHDFKLQJ��6XVDQ�PRYHG�WR�+XQWVYLOOH�VHYHUDO�\HDUV�ODWHU�DQG�TXLFNO\�EHFDPH�DQ�HVWDEOLVKHG�WHDFKHU�LQ�
0DGLVRQ�DQG�+XQWVYLOOH��6KH�KDV�PDLQWDLQHG�D�KLJK�TXDOLW\�RI�WHDFKLQJ�DQG�KDV�UHTXLUHG�DOO�VWXGHQWV�WR�SHU�
IRUP�LQ�UHFLWDOV��RWKHU�DXGLWLRQV�DQG�LQ�$07$��6KH�KDV�KDG�FRQVLVWHQW�ZLQQHUV��KRQRUDEOH�PHQWLRQ�ZLQQHUV��
DQG�KHU�VWXGHQWV�KDYH�UHFHLYHG�RXWVWDQGLQJ�JUDGHV�HYHU\�\HDU��6KH�KDV�HQWHUHG�&RPSRVLWLRQ��&KDPEHU�0XVLF��
8SSHU�DQG�/RZHU�&RQFHUWR�DV�ZHOO�DV�6ROR�$XGLWLRQV��6KH�KDV�DFFRPSDQLHG�PDQ\�SUH-FROOHJH�YLROLQ�DQG�YLROD�
VWXGHQWV�LQ�$07$�DXGLWLRQV�DOVR� 
 
6KH�ZDV�P\�FR-FKDLU�RI�WKH�+XQWVYLOOH�DUHD�$07$�'LVWULFW�SLDQR�DXGLWLRQV�IRU�PDQ\�\HDUV��,W�ZDV�P\�JUHDW�
SOHDVXUH�WR�WXUQ�WKLV�MRE�RYHU�WR�KHU�LQ�������/LWWOH�GLG�,�NQRZ�WKDW�ZH�WHDFKHUV�ZRXOG�KDYH�WR�UH-LQYHQW�WKH�DX�
GLWLRQV�DQG�SURYLGH�<RX7XEH�9LGHRV�IRU�DXGLWLRQV�LQ�$07$�IRU�7:2�\HDUV��,W�ZDV�PRVW�IRUWXQDWH�WKDW�VKH�ZDV�
GRLQJ�WKLV��,�ZRXOG�KDYH�QRW�EHHQ�DEOH�WR�KDQGOH�WKLV�KDOI�DV�ZHOO�DV�VKH�GLG��6KH�ZDV�DOVR�D�PHQWRU�WR�PDQ\�
WHDFKHUV�JXLGLQJ�XV�WKURXJK�WKLV�PD]H� 
 
6XVDQ�KDV�KDG�WKH�MR\�RI�ZDWFKLQJ�PDQ\�RI�KHU�VWXGHQWV�EHFRPH�WHDFKHUV��PLQLVWHUV�RI�PXVLF��FKXUFK�SLDQLVWV��
SUH-FROOHJH�PXVLF�WHDFKHUV�DQG�VHYHUDO�KDYH�EHFRPH�FKXUFK�RUJDQLVWV� 
 
,Q�DGGLWLRQ�WR�WHDFKLQJ�D�IXOO�ORDG�RI�VWXGHQWV�VKH�KDV�UDLVHG���VXFFHVVIXO�GDXJKWHUV��6KH�ZDV�WKHLU�DFFRPSD�
QLVW�IRU�YDULRXV�LQVWUXPHQWV�WKDW�WKH\�VWXGLHG��LQFOXGLQJ�D�FROOHJH�YRLFH�PDMRU��6XVDQ�KDV�EHHQ�D�FKXUFK�RUJDQ�
LVW�IRU�PRVW�RI�KHU�DGXOW�OLIH�DQG�ILOOHG�LQ�DV�D�VXE�ZKLOH�LQ�FROOHJH��6KH�KDV�GLUHFWHG�FKLOGUHQ¶V�FKRLUV��FKXUFK�
PXVLFDOV�DQG�MXVW�ZKDWHYHU�ZDV�QHHGHG��VKH�VDLG�\HV��+HU�KXVEDQG�KDV�IDFHG�PDQ\�KHDOWK�SUREOHPV�DQG�DOO�
WKUHH�GDXJKWHUV�KDYH�KDG�VHULRXV�KHDOWK�LVVXHV��VRPH�WKDW�ZHQW�XQGLDJQRVHG�IRU�PDQ\�\HDUV��'HVSLWH�WKHVH�
FKDOOHQJHV�VKH�WRRN�FDUH�RI�RQH�RU�ERWK�RI�KHU�SDUHQWV�IRU�DOPRVW����\HDUV� 
 
6XVDQ�KDV�ZRUNHG�DW�WKH�6WDWH�$07$�$XGLWLRQV�DV�D�UXQQHU��DXGLWRU��ZKDWHYHU�ZDV�QHHGHG�IRU�PDQ\�\HDUV��2Q�
WKH�ORFDO�VFHQH�VKH�LV�SUHVHQWO\�WKH�93�LQ�FKDUJH�RI�SURJUDPV�IRU�RXU�ORFDO�+XQWVYLOOH�07$� 
 
,�DP�SOHDVHG�WR�VD\�DOO�RI�WKH�DERYH�DERXW�6XVDQ¶V�LQYROYHPHQW�LQ�WHDFKLQJ�DV�ZHOO�DV�FRPPXQLW\�DFWLYLWLHV�VXS�
SRUWLQJ�WKH�VWXG\�RI�PXVLF�IRU�RXU�\RXQJ�SHRSOH��,�DOVR�DP�SURXG�WR�VD\�,�ZDV�KHU�PLGGOH�VFKRRO�DQG�KLJK�
VFKRRO�SLDQR�WHDFKHU�LQKHULWLQJ�KHU�IURP�0D[�&DPS�ZKR�PRYHG�WR�6&�WR�WHDFK�DW�WKH�8QLYHUVLW\�LQ�&ROXPELD��
6&� 
 
6LQFHUHO\� 
 
)UDQFHV�6FKZHPPHU��1&70 

 
,W¶V�WLPH�WR� 
UHQHZ�\RXU�
071$� 

PHPEHUVKLS�� 
 
'RQ¶W�IRUJHW�� 

 
'HDGOLQH�LV�2FWREHU�� 
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%DOGZLQ�&RXQW\�1HZV 
 
7KH�%DOGZLQ�&RXQW\�0XVLF�7HDFKHUV�FRPSOHWHG�WKH�VFKRRO�\HDU�ZLWK�PDQ\�JRRG�WKLQJV�DFFRPSOLVKHG�–�DOO�LQ�
VSLWH�RI�WKH�JOREDO�SDQGHPLF�ZKLFK�SUHYHQWHG�PRVW�QRUPDOO\�VFKHGXOHG�DFWLYLWLHV���:H�IRUJHG�RQ�ZLWK�RXU�
SODQV�HYHQ�LI�WKH\�KDG�WR�EH�FKDQJHG�VRPHZKDW� 
 
'LVWULFW�,�KHOG�WKH�$XGLWLRQV�WKURXJK�YLGHR�UHFRUGLQJV�DFFRP�
SOLVKHG�E\�SDUHQWV���:H�WKDQN�DOO�WKRVH�SDUHQWV�ZKR�VWUXJJOHG�WR�
JHW�MXVW�WKH�FRUUHFW�DQJOH�DQG�VRXQG�IURP�ZKDWHYHU�GHYLFHV�WKH\�
XVHG�WR�SUHVHQW�WKHLU�FKLOG�LQ�WKH�EHVW�OLJKW�DQG�DXGLR���:H�WKDQN��
DOVR�WKH�MXGJHV�DQG�6WDWH�$XGLWLRQ�VWDII�IRU�DGMXGLFDWLQJ�RXU�VWX�
GHQWV�ZLWK�SRVLWLYH�FRPPHQWV�DQG�JUDGHV���%&07$�ZDV�SOHDVHG�
WKDW�WKH�6WDWH�DOORZHG�XV�WR�SURFHHG�ZLWK�WKH�$XGLWLRQV��EXW�ZH�
KRSH�WR�UHVXPH�³LQ-SHUVRQ´�$XGLWLRQV�QH[W�\HDU��� 
 
)RU�VHYHUDO�GHFDGHV�9LQFHQWLQH�:LOOLDPV�KDV�FKDLUHG�RU�FR-FKDLUHG�
WKH�$XGLWLRQV�IRU�'LVWULFW�,���6KH�KDV�ILQHG�WXQHG�WKH�SURFHVV�RI�
UHJLVWUDWLRQ��VHHNLQJ�MXGJHV��DUUDQJLQJ�D�ORFDWLRQ��VFKHGXOLQJ�VWX�
GHQWV��EULQJLQJ�LQ�YROXQWHHUV��SURFHVVLQJ�WKH�UHVXOWV�WR�WKH�6WDWH�
DQG�GLVWULEXWLQJ�WKH�FRPPHQW�VKHHWV�EDFN�WR�WKH�WHDFKHUV���7KLV�LV�
QR�VPDOO�FKDOOHQJH���$OO�WHDFKHUV�DORQJ�WKH�*XOI�&RDVW�WKDQN�KHU�IRU�
KHU�H[SHUWLVH�DV�'LVWULFW�&KDLU���'DQLHO�'H.RQW\�KDV�QRZ�WDNHQ�RQ�WKDW�UROH�IRU�WKH�FRPLQJ�\HDU���:LWK�KLV�
WHFKQLFDO�H[SHUWLVH�ZH�ZLOO�PRYH�LQWR�D�QHZ�HUD�RI�$XGLWLRQV���+H�KDV�HVSHFLDOO\�KHOSHG�PDQ\�RI�XV�WKURXJK�WKH�
ODVW�WZR�\HDUV�RI�9LUWXDO�5HFRUGLQJ�IRU�WKH�$XGLWLRQV���:H�ORRN�IRU�
ZDUG�WR�DOO�WKDW�KH�ZLOO�EULQJ�WR�WKLV�QHZ�UHVSRQVLELOLW\���7KDQN�
\RX��9LQFHQWLQH�DQG�*RRG�OXFN��'DQLHO� 
 
(DFK�VSULQJ�WKH�%&07$�RIIHUV�D�6HQLRU�5HFLWDO�IRU�WKRVH�VHQLRUV�
ZKR�KDYH�FRPPLWWHG�WR�VWXG\LQJ�WKURXJKRXW�WKHLU�HQWLUH�KLJK�
VFKRRO�\HDUV���7KLV�\HDU�KDG�D�VPDOOHU�QXPEHU�RI�SDUWLFLSDQWV�ZLWK�
RQO\�WZR���0DQ\�\HDUV�ZH�KDYH�DV�PDQ\�DV�����7KLV�\HDU¶V�HYHQW�ZDV�
KHOG�DW�WKH�6WHLQZD\�3LDQR�*DOOHU\�LQ�6SDQLVK�)RUW���7KH�VWXGHQWV�
ZHUH�DEOH�WR�SHUIRUP�RQ�D��-IRRW�6WHLQZD\�&RQFHUW�*UDQG���(DFK�
UHFHLYHG�D�&HUWLILFDWH�IURP�WKH�6WDWH�IRU�WKHLU�DFFRPSOLVKPHQWV���
&RQJUDWXODWLRQV�WR�RXU�VHQLRUV�ZKR�SXUVXHG�SLDQR�WKURXJKRXW�
WKHLU�KLJK�VFKRRO�\HDUV���7KH�WHDFKHUV�RI�WKHVH�VWXGHQWV�DUH�9LQFHQ�
WLQH�:LOOLDPV�DQG�7DPP\�'HQQLV� 
 
2QH�RI�WKH�QHZHVW�PHPEHUV�RI�RXU�$VVRFLDWLRQ�LV�%UDQGRQ�0DUFXV�ZKR�RSHUDWHV�7KH�6WXGLR�LQ�'DSKQH�ZKHUH�
SLDQR��YRLFH��DFWLQJ��GDQFH��VWDJLQJ��DQG�VWDJH�PDNH-XS���%UDQGRQ�LV�DOVR�D�PHPEHU�RI�WKH�1DWLRQDO�$VVRFLD�
WLRQ�RI�7HDFKHUV�RI�6LQJLQJ��1$76����)RXU�RI�KLV�VWXGHQWV�SDUWLFLSDWHG�LQ�WKH�6WDWH�&RPSHWLWLRQ�IRU�1$76�DOVR�
GRQH�YLUWXDOO\��DOO�VFRUHG�LQ�WKH�KLJKHVW�UDQNLQJV���7KH�6WXGLR�KDV�
EHFRPH�D�JUHDW�DVVHW�WR�DOO�VWXGHQWV�LQ�%DOGZLQ�&RXQW\���7KLV�
EURDGHQV�WKH�%&07$¶V�UHDFKHV�LQWR�D�YDULHW\�RI�PXVLFDO�RIIHULQJV� 
 
2QH�RI�RXU�PHPEHUV��-HDQQH�2¶&RQQHOO��SOD\V�DQG�WHDFKHV�KDUS���
7KH�&HQWUDO�*XOI�&RDVW�+DUS�6RFLHW\��&*&+6��QRUPDOO\�GRHV�D�OLYH�
FRQFHUW�LQ�WKH�VSULQJ�FDOOHG�+DUSIHVW���$Q\ZKHUH�IURP���WR����
KDUSLVWV�IURP�DORQJ�WKH�*XOI�&RDVW�FRPH�WRJHWKHU�WR�SHUIRUP�VRORV��
VPDOO�HQVHPEOHV�DQG�ODUJH�HQVHPEOHV�LQFOXGLQJ�DOO�KDUSV���9HQXHV�
YDU\�IURP�FKXUFK�VDQFWXDULHV�WR�FKXUFK�KDOOV�RU�VHQLRU�FLWL]HQ�DF�
WLYLW\�URRPV���%HFDXVH�RI�WKH�SDQGHPLF�WKH�&*&+6�KDG�WR�GR�WKLV�
\HDU¶V�SHUIRUPDQFH�YLUWXDOO\�OLNH�VRPH�PDQ\�RWKHUV���0RVW�RI�WKH�
VHOHFWLRQV�ZHUH�VRORV�ZLWK�D�IHZ�VPDOO�HQVHPEOHV�DQG�RQH�VHOHFWLRQ�
RI�'RQD�1RELV�3DFHP�LQFOXGLQJ���PHPEHUV���7KLV�ZDV�XSORDGHG�WR�
<RX7XEH�WKLV�VSULQJ�IRU�DOO�WR�HQMR\���0DNLQJ�LW�DQRWKHU�HIIRUW�WR�EULQJ�OLYH�PXVLF�WR�WKH�PDVVHV��7KH�<RX7XEH�
OLQN�LV�DW����KWWSV���\RXWX�EH�X�NL9DM:+BZ 
 
-HDQQH�2¶&RQQHOO��1&70�–�%&07$�PHPEHU 
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$XEXUQ�2SHOLND�07$ 
&KULVWLQH�$GROI 
���-���-���� 
FKULVWLQH�S�DGROI#JPDLO�FRP 
 
%DOGZLQ�&RXQW\�07$ 
/DXULH�*UXHQORK 
��������-���� 
��������-���� 
ODXULH#JXOIWHO�FRP 
 
%LUPLQJKDP�0HWUR�0XVLF�)RUXP 
-RGHDQ�7LQJOH 
���������-���� 
MWLQJOH#EVF�HGX 
 
+XQWVYLOOH�07$ 
'HERUDK�/RDFK 
���-���-���� 
GORDFK#EHOOVRXWK�QHW 
 
0RELOH�07$ 
7DPP\�'HQQLV 
���������-���� 
WDPP\GHQQLVSLDQR#JPDLO�FRP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
0RQWJRPHU\�07) 
6DUDK�&KHDWKDP�7DQQHU 
���������-���� 
VDUDK�FKHDWKDP��#JPDLO�FRP 
 
1RUWKHDVW�$ODEDPD�07$ 
5DFKHO�3DUN 
���������-���� 
NSDUN#MVX�HGX 
 
6KRDOV�$UHD�07) 
.ULVWLH�6PLWK��1&70� 
���������-����� 
NOK��#\DKRR�FRP 
 
:HVW�$ODEDPD�07$ 
0DQOH\�%ODFNZHOO 
���-���-���� 
���-���-���� 
PHE#XZD�HGX 
 
:LUHJUDVV�07) 
&DURO�:LQGKDP 
���������-���� 
FUOZLQGKDP#DRO�FRP 
 
 

$07$�/RFDO�$VVRFLDWLRQ� 
3UHVLGHQWV�����-���� 
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6WDWH�3UHVLGHQW 
0HORG\�1J��1&70 
���-���-���� 
PHORG\�QJ#XDK�HGX 
 
�VW�9LFH-3UHVLGHQW�	�3UHVLGHQW�(OHFW 
/DXUD�%HWK�0LWFKHOO-%LVVHWW���1&70 
���-���-���� 
OHPLWFKH#VDPIRUG�HGX 
 
�QG�9LFH-3UHVLGHQW�	�0HPEHUVKLS 
1&70�&HUWLILFDWLRQ 
%DUEDUD�6KLQQ��1&70 
���-���-���� 
EDVKLQQ#JPDLO�FRP 
 
6HFUHWDU\ 
6FRWW�6FKZDE 
VFKZDESLDQR#JPDLO�FRP 
 
&ROOHJLDWH�&KDSWHUV�	� 
&ROOHJH�)DFXOW\�)RUXP 
/LOOLDQ�5REHUWV��1&70 
/UREHUWV#VKHOWRQVWDWH�HGX 
 
7UHDVXUHU 
&LQG\�6W��&ODLU��1&70 
FLQMVWFODLU#DRO�FRP 
 
071$�&RPSHWLWLRQV 
-RGHDQ�7LQJOH��1&70 
���-���-���� 
MWLQJOH#EVF�HGX 
DQG 
%ULWWQH\�3DWWHUVRQ 
���-���-���� 
ESDWWHU�#PRQWHYDOOR�HGX 
 
+LVWRULDQ�	�3XEOLFLW\ 
.ULVWLH�6PLWK��1&70 
���-���-���� 
NOK��#\DKRR�FRP 
 
,PPHGLDWH�3DVW�3UHVLGHQW 
-RVKXD�.��3LIHU 
���-���-���� 
MNSLIHU#YDOGRVWD�HGX 
 

 
:HE�(GLWRU�	�(GXFDWLRQ�7HFKQRORJ\ 
5RQ�6KLQQ��1&70 
���-���-���� 
UVKLQQ#VDPIRUG�HGX 
 
,QGHSHQGHQW�0XVLF�7HDFKHUV 
)UDQFHV�6FKZHPPHU��1&70 
���-���-���� 
HGGRVFK#DRO�FRP 
 
/RFDO�$VVRFLDWLRQV 
:HQG\�0F*HH��1&70 
���-���-���� 
SURYLGHQFHPXVLF�#JPDLO�FRP 
 
6RXQG%RDUG�(GLWRU 
6WHSKDQLH�$UFKHU��1&70 
���-���-���� 
VD��HN#P\�IVX�HGX 
 
*UDQW�:ULWHU�	�071$�)RXQGDWLRQ 
'DQLHO�.��'H.RQW\��-U� 
���-���-���� 
EDOGZLQPXVLFWD#JPDLO�FRP 
 
$07$�DQG�6WDWH�$XGLWLRQV� 
&RRUGLQDWRU�	�&OLQLFLDQ 
.HYLQ�&KDQFH��1&70 
���-���-���� 
N�W�FKDQFH#JPDLO�FRP 
 
071$�$07$�-XGJHV�&RRUGLQDWRU 
(XQ�+HH�3DUN 
���-���-���� 
HXQKHHSLDQLVW#JPDLO�FRP 
 
$ZDUGV 
-DVRQ�7HUU\ 
MWHUU\�#VDPIRUG�HGX 
 
$GYHUWLVLQJ 
2PDU�5R\��1&70 
RKUR\#XD�HGX 
 
 

$07$�([HFXWLYH�%RDUG�
�����–����� 


